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, QG WMGHHUIRQGHY RANKHEEHQ Z H KHARYHUGH HFOF BUFLNAPG
WTTFOKCH FOPVE KHWHYFKIGQRSYDWE) HQ QRWP HQHQZ DDGHQ
MWHQJ HGHIDWAY 2 SJHI BRHG 1Q YHYFKLEIQEH WBSHIHQHQP HW
XWWHQBRSHIEH HYDUQ) HQ RQMADQ HUYDDN P WYHIMQEHQHQHHQ
JHYRHOMDQZ HGHJ IBVREHIUS 0 RYMH RFK EIHGHQGH H
YHYFKU@IQ RRNZ DDUEHYR®! NDQHQ

QAWRQGHY RHNKHEEHQ Z H RQBHJ RFKVWKRH RQ) HIHQ HQ RXGHHQ HODDU
EHMUNKQEHQ EHI UNSHQ HQ YHWIMUNHQ -RQJ HBHQNKQEHQ BIHQ YDQGH
GIYHQHIDUQ HQZ IVKHG YDQRXGHIHQ WIZ MRXGHHQIQSIUDWA

HGHJ IH HQ QHXZ H I IEKWIQ NKQEHQ KDBIQ XIGH | UMH EONYDQIRQI HBHQ

: DQZHHUEH.GH J HGHIDWAV HODDURQA RAWQ NDQHUHHQELX] RQMEIDQ

GH EINBUDDI WDDQHHQ KHFKWUH HQ YHUEERQGHQ\DP HOBMQY

0 HAGMYHYDI HQKHWHQERQE HS KRSHQZ H QHMDHQLG IFKWMQW

GHBQ P DDURRNP HQHQDDQW P RHGLI HQ] HD EIMM GUDI HQDDQKHW
EHYREHHQ YDQZ HEHJ BV EHI US \MWHQ.J HHIDWAY ng
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*QAVREEH]) RHNZ RGAYDDNJI HVSUBRNHQ RYHUGH TPDBMW DPI FTF 0 DDUZ DW
VvV CGH H\RFIDG!I FR<HMH HQZ DDURP IV EDW R EHDQJ UNA
6 RFLD®! FRKHVH LV GH P DW Z DDUQP HQHQ R JURHSHQP HQHQ | IFK VRW
HODDUYHIEERQGHQ YRHBIQHQ RS EDMY KIHYDQKXQJ HADI KIHIRS DDCBDWHQ
6 RFIDDCHQ & XAMHHBOEXWDX | G

6 RFLD®! FRKHVH NDQ EHQYBHG Z RUBHQ GRRUYHWFKIABIQEH | DNHQ GRRU
PLUWDWH GJMIQOHIY R YHJ UYIQ

( HQTUFS.F TPDBM DPI FTF | FFRAQPTLFVY JOWRFE PQ FFOHPFE
G/CDUPCFS-CEF TBN FOWWCH 6 RFLD®! FRKHMH LY Z DWP HOWHQ P HWHBDDU
YHUEIQBWVRQ) HDFKWKXQ DFKWL LIRQGG WMV R GH WG 6 RFIDDAHQ & XAMUHHO
3OEXUWDX | G
$O'P HQHQ YDQHDDDUYHYAKIEBIQ EIMRRIEEHHG YDQDFKWLU URQG KXIGVNBIXU
WXV J HVOFKWR GH WG [V KHAWDMA HURP FRQBFWP HAHDDDUW G J HQ
HQ M YHEERQGHQ W YRHBIQP HWHDDDU 61P SHZ HI - RP GDWA YHWFKIABIQGH
RSYDWIQI HQ P HQQIHQ (RUP HQHQZ DDWEHQKHEW

: DQEHHUP HQHQ] IEK YHUERQGHQ YRHBIQ P HWHDDDUHQ HBDDWY GRP HQHQ
Z DDUEHQ Z HAFKWI DDQ GHBIRQ RQMBDWHUP HHUI HIMKHG HQEHI USS YRRU
HODDU *OFFOI FDI UF HFN FFOTDI BQ WPFNMON FOTFO[ DI HFMLLHFSFO
VWINHES ' DDUDDMA 1D J HP HHQWFKDSSHQ P HWAMUNA VRFLD®! FRKHMH ERMU
IQWEDWRP FUMWWHQW GRRIWEDQ EIMRRUEEHHT EIMHFRCRP MFKH
W HQ@IHQ 0 HAXP

QHHQWIE YDQYHU UMY G IMBOHIQY HQ\RFLDG! RQY HINKHG NRP WGEH
YHERQGHIHG RIGGHUGUNW WBDQ +HPOHFFOFOPVEFFFOHPFFOPQ O
WPUBBM¥FSIDI MACEF X FS-NEFO Z DWBIGWRWRCEHT US HQ DI MG
YRYHQEHQNDP SHQEHGH J IRHSHQP HAHHQ DDP KHG  YRRIDOUQGV GH
FRIRDDSHUIRGH ' RRUGH| HJ URHSHQ P HAHBDDUW YHUELQGHQ YHWWMDHQZ H
QHWD@HQ KXQRQGHIR H EDQG P DDURRNGH \RFID®! YHEIQMQY YDQCH
\DP HQBMQ) DO J HKHHO 1 HGHDQGV - HXI GIOXMYMXW

nr
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© 1M NP RQE HSHYWGH P DDMKDSSHDMH WHP DVRS HHQ YAKHBI HQ

HP RARH®! P DQHUMVRABVHQ EHQI HQ 0 HAWRYWEY 1B HQNIDFKW H
EHOMQI WMFKQENHQ OWIQZ H P HQHQ QHWD@HQ] IHQ P DDUYRHBIQ 2 QY
EPFMVRP KHQW JOTQIS-S-O DDQKHW\EFCLFO W [ FUFO P DDUYRRUDO
P HQHQBBOUF [ FUFO WPUQPTIUFVIE BDUF ' RRU\KRZ GROVWM@P DNHQ
Z HFRP SB[ H RQGHZ HSHQVRHI DQNHDM EHVSUHHNEDDUHQ SHYRRQDM
UHBNDQW

8 X FOEF HFOFBBUFLNMPGQFUBM FFOQIPCWFN P DDUD® HHQNDQY

2 XGHHQELHGHQZ INKHG FRQ) HHQ EUHQ) HQ | UMH L IEKWQ HQWFKGR®J IH
0 HWGHMJ QERXZ HQZ H HHQEWX] \MWHQJ HGHIDWAY \IP XBIBHQZ H
LQMDPWAH HQ] HWHMQZ H YHYFKIGIQRP 1QNZ DOMWQ GH HODDUYHWAMIHQ

" HVE HH J HGHIDWAV KRUHQ QEVYMI HQRYHUHBDDUWM WEIDQ P DDUCDDWV
HODDU

? OulTdu 5HIAA
) PF LVOOFO X F EF LMMPGYTTFOHFCFBUFT PWSCS/HHFOFOFFO
X FEFS[ JET CFHSQ DS §-O [ PEBUKRPCHFSFFOFOPVEFSFFOFMBBSCFUFS

WMI-OX BBEFFFOFOWSTWFI FOPCEBOLT | VOWS DI MACEF CPSN FO

X BBEFOFOMWOTTUKHO ns
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QAWRQEHJ RHNKHE INP IMEH| L J HKRXGHQP HAWGH SOQQQ) YDQGH
SRRWSHV HQ KHWRRUEHH.GHQ YDQHQTXHM HOLQMYHZ YUDI HQ 9RRU
RQ H SIRRASHVKHEEHQZ H YHHCP HOHQQRA JHKDG HQGH
FRP P XQFDWAH YDQKHASOQGHQWAWHQ GH YHYFKIGIQGH SHIRGHQ@HS YD
P IM,N] RU GH HYRRUGDWHGHUHHQ Z IMAZ DDUHQZ DQGHHUHP DQG P RHWW
] MPHQUHI HGH INGH \SX@IQ GH KIHYRRUGRAE Z DUHQ GHNDDQI BMAV
Z DMUR HWQZ DQGHHUZ H RS WBS JIQIHQP HAP HQHQ
TIEHQ/ KHAHYHQAKHE INP IVEH] L J HKRXGHQP HAKHWIL® HQ YDQ DBV
* DDUDDWKHE INGH \SHBIQ GH WIEHQ/ KHAHYHQAZ HEHQJ HVSHHT
RQE RSHQHQX\WYHZ HOW
9RRUGH FDOR DPWRQ YIGHR KHE INKHVXXRY ERDLG J HP DDNAVD@! \KRW
@I HBSHQHQ GH EHVIM YRRUGH HAVKIHUXIW) HGHHG P HW MO
" DDUIDDWAKHE INGH P X] IHNVRHI HYRHJ G DDQGH YIGHR HQI HHGEDFN

JHIHHQ

, BIFO
7INEHQV GMBURMPKHE INP IMRRUDCEH] L J HKRXGHQ P HKHWRQA HSHQ

YDQGH SIRRASHY NKHE | H XMYHZ HIWRS YVKHHO) HEIHG HQHYRRU

JH RU G GV H EIXINEDDUZ DUHQ 1D KHWKIWRHIHQ YDQ GH SURRASHVKHE

INGH EHHGHQJ HP RQMHUE HQHYRRUJ H RU G GDWRQ/ GRHIRYHUZ DP

' DDUDDWAKHE INKHWFRQEIPWI HKDG P HARQ H H SHWHQ KHWIQMYEZ

DIJHBUG

9RRURQYHYHQKHE INGH | ©HY/J HP DDNAHQ XIMYHSUQMNKHE DRWA

JH RFKWDDUP HQHQGH P HH Z LGHQ GRHQHQKHE KHWFRQEIFW
EHKRXGHQP HWGH GHHQHP HY 7IMHQ/ KHWHYHQA] HD KHE INHYRRU

JH RJ G WDV \RHSHOMHUIHS HQKIHG INFRQBPWP HAGH P HQHQGH

RS GH SRWWIRQEHQ

$FKWUDI KHE IND@ EHHTGHQ YDQ KHWHYHQA HP ROMHUG [Q3WHP IHWH 3WR

Z DDUVRQ H & DOR $FPUWRQ YIGHR IVROMEDQ ,GFOMH GH

WDQU RUP DWRQV\MWHQ GH FTBV 7HQ VB \SHHAN RRNHHQNBIQ URTWA 1O

GH & DOR $PWRQRP W OWQ] LHQKRH P DNNHDM KHAHYHQRWKEQSE NDQ
NRPHQ nu
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8 FNMF WPSPPEFWO CFTUBBO FSW/TTFOKRCHFSFOFOPVEFSO
9RRUIRREHBIQZ RUEHQ YDDNDO'¥RWP DDOJ H LHQ P DDUBIGHQUHI HB DWW \RW

P IWHIADQGEHQ 8 M FVSUHNNHQ WWHQ MGHQMQ HQ RXGHUHQ EQMACDWEHGH J IRHSHQ
GXGHDMH MUIHRWSHQ RYHUHDDDUKHEEHQ =R IQGHQNRQ) HIHQRXGHUHQ YODN

EHE HMUW HQVGHO) HMMMHG WZ INIRXGHUHQ GHQNHQ CDWRQI HIHQ OL] INHQZ HQJ
IEXEDQ EIMXQVRHNRP WWERFIDDQ HE | G

2 RNRS \RFID®! P HAD RQMEDQJ HHI HG GVFXWIHY GRRUGH WWMUBHRWSH EHHBHQGH
GDDUYDQEHGH J HHIDMAVZ REHQYHISHG SHVSHPWSHHIKIHUQ HHQ EHDQJ UNH
UROEHGH J URHSHQ YHZ DFKWQKHAYDQHDDDU P DDU] 1N QHADGNG EHIHG KHWDY
HHYM W \RGHQ 6RFIDDQ HE ] G

8 BU JOWPFPEFMOFOXBBSLPN FO[ F VBCEBBO

&FOVPPPPEFFMIT FFON FQICH EFF QFUHFCBTFFE JT PQLFOQIT G-AFOPG

X BBSOFN JCHFO ( HQ YRRIRRUBHHAYHHQP HQQ) RHUHP DQG R HHQJ URHS P HOHQ
] RIGHUGDWKHAIDMRGHHAY : INSHAD
9RRIRRUBHBIQ NXQEHQ GHI DWHYH J HYROHQKHEEHQ $QEHIHQNKQEHQ @HQRQGHUHHQ
| RXWM EHVMP SHIQ) +HAYP RHONRP ERYHQM H.J HQ YRRURREHBIQW WEDQHQ] H
KHEEHQ GDQQHJ DWHYH J HYROHQRS GH P DQHUZ DDURS P HQP HWP HQHQRP JDDW
$QH) DNGBWAKWY ] G $O'P HOHQRS EDVYYDQGH H YRRIRRUEHBIQZ RUEHQ
DFKWML HUMT 1V HUVSUDNH YDQ GMVAUP LW

) PFN8CH CFTWBBUEF HFOFSBUFLNVRPGFO| PF JT EJUPOTUBBO

' HIHHDWANBR EHWEDADCHHXZ HQ P DDUGH YRIP HQP DM Z DDUQGH H
DDQZ H LJ 1V ] 1) GRRUGH Wi KHHQ YHIDQEHG ,QGH P IGGHBHXZ HQBH GHQ

P HHUBHUH J HGHIDWA YDDNVDP HQ RQGHUpp Q GDNHQ.J DYHQRXGHY HQ
JBRRRXGHY KXQ QRIP HQHQZ DDUEHQ GIHAWERRU ( UZ DVZ HQJ XP W YRRUHHQ
HIJHQPHQQ) 0 HAXP

TINEHQV GH IQEXIS B UHYROMWH YHIDQGHEH GIWP HWKHWHUERG RS NQGHDUEEHG HQ
GH LORHIQ YDQ BHSTEKWKHI HQNQGHHQP HHUYUMHG RP H.J HQRSYDWID HQ
W RQE INHBIQ BVYDQKHWIH 1Q HEXMQHHG ] G &DQRQYDQ1HGHDQG
] G ,QGHZHHGH: HHORRE) ROMRIGHQ\SDAQQ) HQ GRREDWRQ HIHQ
WDGFDBIUZ DIHQHQLQ YHJ HAZ LGHQNRP HQ WIZ IMRXGHY YRRUDARS YHM KHG
IREXVIMQ & KDW 37 DSUD

BIQBVGH  HHHXZ | RIVIMFKGREBI VFKH YRRXWDQ) HQ\RFID®! P HAD YRRUHHQ
MBHBNBR * HGHIDAA BIYHQ WMHGV P HHUIQ KXQHL HQEHBMQI\Z HIHG 7RFK
GHBQMRQ HIHQ * HQ= HQRXGHIQ %RRP HY RRNIGHDBQ ] RDV] RJHQRYHU
NIP DDWHQZ HDID 0 DN | DFW " 1H RHBHQRP WMQ ELHGHQNDQHQ
RP GHNBR W RYHEWXJJHQ

&RGFOMH ,QHOH WASHUIRGH Z DVHUSIDNH YDQJ HHIDWAYHWFKIEIQ P DDUGH
NBR VIQGH HHHXZ YHUWMIWRFK @ WHURRNQX SRIMQAH YRRUP HHUZ HGHU

1 MBVEHI US HQ\DP HZ HINQ)

© H SODMHQP HQHQLQKRNAV RP CDWKHW R RYHJ LEKWMEMNILY YRRUHGHIHHQ =R Z HMQP HQHQZ DW H NKQEHQ YHZ DFKWQYDQHHQEHSDD@H J RHS YAMRRUEHHT
9URZ HQ] D] RUDDP 2 XGHUHQ] P QHAKDQE P HWHHQ WBI RRQHWFHWD : H J DDQHUGXY YDQUWEDWHGHBHQ YDQGH J URHS QHWP VMBI RRQVNDQRP JDDQ ' DW

IVHHQ YRRIEEDW RREHHO$QH ) IDQN6WFKWY | G

0 OT PCEFSCFX VT JOVFSBCEFSUBMI X F | FS BBNEFNK. X PSEFO CNAPUHFTUFNE BBO CFQBBNEF JOBN BUF PVWFSHIPFQFON FOTFO +HKDDGHDMH EGRMMEY DDQ
IMUHRWSHQ EHQBHAAGH P DQHUZ DDURS Z H BDI HIHQRS P HOHQGH Z H IQKHAGDI HINY BYHORQF RAMQ ' DWKDQ BLGHQVRARGHHUIINH EHKDQEHIY HQ XMWY

132 . HQQV MOV
~=HDVGH P HHVAGHXWD®! SHYRRQP DDNARGEHZ XM DWRFIDWAY Z DQGHHU

EGRWHWMT DDQDI EHHGIQI HQGH ] Z DM P DAGHQDDQJ HZ HG NHQ YURXZ HQ GHHJ HAMQ DY GMRENMIPMOR! VK J HUHUHQ GDWP HQHQ P HWHHQ TFKDP HIMH EHSHING)

P HQBDQ Z DN] 1M ™ SURP RYHQGXV EIMEH $ P HINDDQUH XQYHIMMWW-DIYDLG

$OGHQHP HYDDQHHQH SHUP HQAJ HFRQ URQIMHUS Z RUEHQ P HAKHWEHZ M YDQKXQ YRRIRRIEHBIQ WHDI HUHQ] H YDDNJ HFKRN( HQ.J HEUINHDMH UHDRWAH L™ P DDUIN
EHQJ HHQ UDFIWIM+ HWKHEEHQ YDQ HHQ RGEHZ XWAYRRURRUGHHIP DDNARA J HHQ UDFIVAI HHQVHNIWAR Z HOH 3VAGDQRRN 0 DDUKHWRDQ Z HAEHMNHGHQ GDVEHVDMQ HQ

GH W P DDNARYHUP HQHQ QHWI HEDVHHG | RS IDWRDG! | HWQ

nv
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,QAVWRRURQGEHJ RHN] /D Z H WAHFKWI HNRP HQRS GH.  FOBMLZ UFTUVBO2. PUVBDUPCG 0 HAGH H
0 HQEDON WMARKQ VA LY LEKWQ NUM HQLQ Z DDUEHQ HQ BIMHQMABIQ YDQ EHSDDCGH GRHO BRHSHQHQ
NXQ M HIDFKWIUNRP HQWRWZ HDH J URHS NYHD EHKRRWO RIWDFWRQ | G ' DDUIDDWARKQ M GH
NHQP HIHQ] 1HQ YDQ YHWFKIMBIQGEH J HHIDWAY Z DDUZ H P HWHQHHQ YDQRQ H GHHOUDI HQNKQEHQ
EHDQE RREGHQ

" MBHNRQVHHQJ RHGH P DQHURP HIDFKWIUW NRP HQR' HUYHWFKICR MIVARYHUHHQNRP WMQ

] RXGHQ] M \MWHQ HQ ELQEHQ YHYFKIAQGH GH WAHI BRHSHQ ' DDURP KHEEHQZ H GH| H WMACDDU
P HHEHH P HQHQ YDQ YHYAKIEBIQEH GH WEBHQ VRHI HWXXAG HQ GH UHVXEEMAQ CDDW\HDDDUI HBU G
RP ]HW YHJ HIMHQ

" H P HQBON WNNEHWEDWKIVWIMER) HQ Z DWRYHUYHYAKI@IQGEH RQGHZ HSHQJ DDWP LOHX FXAXU
SROMNN [P P LJUDWAH HP LJ UDWH HWF AVHDH WM@Y P RAWA DDQI HYHOR! NI KHW HHUHHQY P HHU
HHQV GDQRGHHQY P HHURCGHHQV GDQHHQVR! | HHURGHHQY EHQAP HGH JHI HYHOWM@Y 2 S EDMV
YOQ]RQRQIHHHU D YUDIHQZ RGNHUHHQSIR IHOYDQ M J HP DDNAZ DDWRH ¥l ] RX NKQEHQ
EHKRUIHQHQNXQM B HQRI KHAWRRUNM J HYRHORRNNBSW- H NKQAMUHFKVWRRP HQLQ HHQ YDQ GH DFKW
JURHSHQ

=|H ERYHQXEDQGEH DI EHHOIQ)

( UV QHP WHQ HHQ YR®IGL H FRFGMH XIWGH WXEEMIQW WHNHQ Z HJ IHQZ H J HIMHQWHQ
MWWHQ SHIRGHQ YDQ GH HOGH GH W@HWJ IRHSHQ

=1H GH ELMDI HQ YRRUD@! UAVXTIMQ " BOBMFTVNBUFOVIUEF FCRV' F
+POHFFFO ~“$O/INIQJ HVSUHNP HAP HWHHQRXGHUIHP DQG J DDWKHAWYRRIDARYHUDO HP HQH
07"' < RQGHZ HBHQHQ QHW R HHURYHURQGHZ HSHQ GH P IMHFKWQMUHRHIH™
U, U +POHFSFO ™ DWP IMRSYDODDQ KHABUIDWQ P HWRXGHUHQ LY GDWKHW H YDDNQHAKIF DDNAZ DDU

Z HRYHUSUDWQ P DDUGDV H KHADGBIXN YIQGHQ DAY INe EHIKDXSWP KT H IQJ HVSWBNI D™

0 VEFFO ™ HHWHQHQIGHDBIQWI HZ RREL ] IPRYHUGH VRS HQ YHHORQ) HHQZ HHWQHW
P HHUZ DWHFKVEHDQ) UNILY IQKHABYHQ =H] MDEH] LI P HW RQKRRJ P RJ HIMH GRHBIQ
EHKDBI™

(U] NDVEZ HH YHWFKIEBIQGH HOMX WAV XMYH] HWI( HQ YRRUGH
VRQ) HUHQ.J HGHUDWH HQHHQ YRRUGH RXGHUHQ.J HGHIDAH
+HWGRHODQGH H HITXHW LVRP HIDFKWMUW NRP HQIQ

WP%]&%E%%?WQ%JW 0 VEFSFO ~-RQH P HQHQ] MMQ YHHORQIEH HQZ HWIQ YHHODQWFKQHN =H KHEEHQKH®!

KRAYAA HIRRQINH DQGHUH EHDQ) WM HQ GDQGH INKHE + HWIQMUHWHHWP IMQHVTM

$ @ NRQ HIHQ KHEEHQ DDQJ HI HYHQ GDWD®'] H GH NDQVKDGEHQ YDNHU 0 VEFS-O ~,HGHHHQ ®GH WM HYZ RRE | R 1QKXQ H.I HQ EXEEHOEDWKHVWRRUEHGHQJ URHSHQ

P HARXGHIHQIQJ H\VSWHN] RXGHQZ IE@®1QJ DDQ J HHQ SURIMMWKHH WRP GH DQGHUEHWIUM BIBHQ NHIH™

$ @ MRQ HHQKHEEHQDDQI HI HYHQGDW H AHTHB DW HP SDIMHYRHBIQ  § PCDNITF  ( UEHWEIDQ XWHQBRSHQGH P HQQ) HQ\MWHQRQ) HIHQHQRXGHIHQ YDUSS WHQG YDQ
YRRUGH RXGHUHQ J HHIDWH RQHYFAKIE KHG VRWK P SDWIH : HOMQEHQ EHGHQ J IRHSHQ CDVWRRIRRUGHBIQ HQ WMHRWSHQ

6RP P 1J H QI HIHQ YIQGHQ KHVRIMAKHHOBXNRP 1QJ HVSWBHNW J DDQP HW GH J HHIDWHNBR! YHYAMUNHQ Z DDUEIMRFID®! P HAD HHQ EHDQJ UNH UROSHBIQ GRREDWEHCH
RXGHUHQ WAZ MIDQEHUH KHAJ HYRHOKHEEHQ COWHUQHWIDDUKXQ J RHSHQIQKXQH. HQ EXEEHEEMMHQHQZ HQ IQMUDFWA KHEEHQ nw
IQMBWAY I HIMMEG Z RGNV
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( UZ RBAMHGVJ HVSUIRNHQLQ GAVWRQEH) RANRYHBRQ) > HQIRXG P DDURP HIDFKWIUW NRP HQZ DW

YHWFKIEHIQEH J URHSHQ RYHUHDODDUGHQNHQ KHEEHQZ H QHWD@HQ A

NBDU HQRXG

JHSDNAD® GRHOURHS P DDURRN D@V Z DWHWMWHQ HQ HEEXWQ YDOVP HWGH KRRS RS EBHGHUH

QY IFKWQGH RQV/ YHEHUI DDQKHSHORP XWIQEHDM RQ/RQGH] RHNVSHFLLIENHUW NXQHQP DNHQ
$OHHIM WIS | 1NDZ H CODURP 3NN J DDQWHNNHQ\MWHQ YHYFKIEIQEH J URHSHQ Z DDULVIHP DQG
JRHG LQ YDQHHQ EHSDDGH GH WG HQ Z DDU] RXGHQ GH| H GH WE\I IRHSHQ KHWGHINEHKRH \W DDQ

KHEEHQ

1PWPTOF

2 RNEGMHQZ H RQ/I RFEXWHQRS GH YRRURRGHBIQ\MWHQ GH J URHSHQ +IHUAWY HHQ HHUWAM SURRRWSH

RQMBDQ

Nul u ;oo p4 ;u5;lu u
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' HJHEXINHUNIMWHHQWEDNR YUDDJ YRRU IEK GHHJIHBU G 9RRIEEHHT
KIHYDQ

~-H NIMWGH VBDNYDQM YDGHURP GH KHJ LQGH WWIQW \GRHHQ M ] RX GW
DOHQNXQHQ SUREHUHQ P DDUM KHEW HHQLGHH KRH M P HWHHQ
\QRHVFKDDURYHZ HJ PRHWZ IHYDQGH  SHYRGHQ] RXMVRP KXS YDI HQ
HQZ DDURP " ™

9HYROHQV/P RHWGH JHEUINAU YDQGH | RV XIWMH HQZ DDUHHQ
SHYRRQRS DI JHEHHG WRQG ( UMRQG JHHQQDDP GHWGE R IHWDQGEHY
EIMXVKHWI Q) EIMEH H URQG SXXURP. KHWKMLDMA

: HZ DUHQEHQHXZ G Z DDURP IHP DQG EIMHHQBIDNHHQ EHSDD@ SHURRQ
SDNM GDFKWMQ] H KHUDQ RYHUD R JIQ) KXQNHX] H DOGHADDUHHQ
SHYRRQXIVHQZ DDURP ™

" H\E HHGH URQGH Z HIWM RS GH HDGH P DQHU P DDUQX KDG GH J HEXINAU
LHW P HHUNHQQY RYHUGH SHYRGHQ Z DDV H NRQGGHQONH] HQ ( UMRQG HHQ
NBIGH EHVFKUMCQ) RYHUZ DWGH] H SHYRRQ GRHWIQ KHAGDI HINY GYHQ Z DW
|HEGXNYIQEHQR! Z DDU| HIRHG Q] D

YPFM 1FPPIQF

" RRUGVSIRRASH RS GH H \& HH P DQHUHQ W WMMQZ LGHQZ H RIGHJ RHNHQR! P HOHQ
IQGHEDDG YRRIRRWEHBIQKDGGHQRS EDMY YDQ DHQKHWKIMDMHQR GHNHX H
KHWHDGH ] RX ] Il D] H P HHUNHQRY KDGGHQR MWKHWHDGH ] RXGHQEDMHQ

$ PCDNTF FOJFSBUF

" H UXEEMWQ YDQ GHHWIM HQVE HHGH SURRWSH EHYHWM GH RQ H YRRUSHTE HQRYHU
GH YRRIRRUEHBQ

LMENHQ] RDO GH KHI VGRHHQNRRV GH P HHEHIKHG YDQ GH WMY HHQIRQIH R

YRZ DWHQP DQ YMBNHQ] RDV'RS NQEHHQ SDWHQR GH Z DVGRHONRRVGH

P HHEHKHG YRRUHHQKXWIRZ R HHQRXGHH YIRZ  ( QHHQWWIDNZ DWILQ) RYHU

P RGHH WFKQRBJ IH HQ EDQNHBHQNRRV GH P HHEHIKHG YRRUHHQRQIH PHG R HHQ
RQ HNRQI HQ

AMEH WMAZ DDUQ GH WML Z DWP HHUNHQQY KDGGHQ Z DUHQ HUQHWHGRP YHHO
YHYFKIOIQ =H N HQWHBIUHP DQG RP CDWAHI HH YROHQVKXQEHVFKUMGQ) KIHU
GDJ HINYP HH W P DNHQKDGGHQR! J RHG IQZ DBHQHQN-NHQ] H P LQGHUDDUKHAKWLDN
P DDU| H Q@DP HQHFKWGH W RP HFKVWIM B HQZ H KIHUKHWP HHWAJ HVFKINAYRRU] RX
NXQEHQ] LD



Nul u;g-r a u
) PF I FUXFS.U
&YQFSN FQU
5REIQHQ2 P D 51D J DDQDP HQ] DQENRHNV EDNNHQ =H NHQUHQ HODDUHHQ EHHWA RP GDW
5REIQGH YUHQG YDQ. IWAMQLVHQ2 P D 51D GHRP D YDQ. ILWMQ 7INEHQY KHWRRHNAV EDNNHQ
NKQEHQ] H 1QJ HVSWHNJ DDQP HWHBDDU P DDUGWY QHAYHSTFKWR WZ HD@®N @ VWUMRP \M
GRHOHQSIDWQRYHUGQIHQGH ] H] HDNH HQ

&YQFSN FOU

,QGH HWA\AI DDQ/ XD HQ2 P D 1 DUB. \DP HQHHQDSSHIBDWEDNHQ =H NHQGHQHBDDU
QHW] H Z HWQHDBDDY QDDP QHWXMMEINQHWKRH RXG] H] IPHQJI D] R P DDUGRRU ,QGH H
WA LMD Z IMEHQHXZ G GDADD'Z H GH WMAZ pCP DQSXBIHQRS HHQP DQHU R HUGDQ

GHSJI DDQGEHH J FVSUHNNHQ RQMBIDQ P FMRQGHZ HSHQ Z DDUM QRUP DDAZHW R HRYHU

] RX SUDWIQWEHQY HHQ HHYAM RQF RHW

"HHHWM P IQWMQ YDQGH WMAKHEEHQ Z IMIHW I H HI G GHVW] RDYELMH SHUP HQV RP WM
NIHQKRH GH LQMUDPWA LV \MWHQVE HH SHYRGHQ YDQ YHWAKIABIQEH GH WA IRHSHQ GH
HODDUQHWRHQGHQ 1DGHH P IQAWQKHEEHQZ IMHHQ GRRWA P AN HQ GHHU H HAGH
1 HWWHQHDH WS YDQKHWBHFHSWP RHWMQ YRRUB] HQ =H NRQGHQ] HD NH HQKRHDQ ] H
HURS 1QZ LGHQJ DDQ

Y%PFM

&YQFSN FOU

- IMZ LBQRQGHIR-NHQR! HU| RQGHUEGH WAMAAM P DQSXGIHQ HUQMBMDQM Rn GHSJ DDQEH
J HVSUNNHO RQAVIZDQ GRRUEDV H HODDUDCHHQ EHHWA NHQGHQ 7INEHQY WA | HI J HQZ IMGXV
QN : IMDWQKHAI HVSUHN YRTIG DDQKXQRYHU

- DWHUZ HCEIMRP VNMHQLY GDVW H FRP SGHWDI KDQNHDN] 1D YDQ HBDDUMBHQY KHW

] DQANRHNMVEDNHQ 2 P D 51D IV VBFKWMUEHHQ GXV] XBIQZ INGVSURRASH | WG
DIGUJIHY : 1M INEHQAHXZ G KRH SREIQKIHURS J DDVHDI HHQHQKRH GH IQMIDPWH \WWHQ
GH\E HH J DDV LK

&YQFSN FQU

( UDFKWUNRP HQR! GH YUDJ HQ] RXGHQKHSHQP HAKHAI FVSUHN YRUWP J HYHQHQR! HUZ HAFKW
QHSJ DDQEH J HVSUHNHQ] RXGHQRQMEDQR GDW H RS GH H P DQHUSUDWIQRYHU

RQGHZ H$HQZ DDUM QRUP DDAV R VGHARYHU] RX SUDWQWEHQ/HHQ HHYAM RQF RHWDY

1PPIEF FO
- OLKT CBBSVEFPST FYQFSN FQU
KWMBV P\PHADDYDQVQOPHAD 3WR VRSH PHWSREIQ BQ) [GEG
KWV P\PHGDDYDQVQOPHAD 3WRRASH PHAMXD BWDORY U

3FTVNBUFO

&YQFSN FQU

( [ SHUIP HQA/ YHUIHS \RHSHO=RD® DI J FVSUIRNHQ KIHGHQ Z IMRQVRS GH
DFK\MU URQG HQ @WAQZ H 5RELQHQRP D 51D ] HOWEBIQEL NRHNMVEDNHQ
SREIQQDP DOHIEH BIGAQ) HQKIHS 51D P HAKHAHFHS\ARS GH WBI RRQ
' HIHSUNNHQOEBMHQ YUMRSSHYONNI P HARSP HINQ) HQDO ™ KHE M
YDNHUNRHNYAV J HEDNNHG' ™R ~YRO HQVP IM) DDVWKHWI RHG ™ UZ HG YHHO
JHDFKHQ P DDUHURQMRQG Z HQJ GHSIDQ) LQKXQJHSWN

&YQFSN FOU

QH SHUP HQNV  Z DDUEINZ H HHQ GRRWA P HWI FVSBNAMDI HQ
VRHYRHI GHQ ] DI HQZ H HHQ GXIGHDN YHYFKIOGH J FVSBINNHO Z HEHQ
SHYRRQDMHUHQICKRXGHDMHU ' H YUDI HQKIHSHQKHQRP RQGHZ HBHQ
DDQW \QMEHQZ DDU] H DQEHY QHVWGHIRYHU] RXGHQ SIDMQ YRRUDO
JH HQ KHABH WBWHIFKIGHQ KHWHWEDV H HODDUQHANHQEHQ

$ PCOMT.F

+ HWIRHYRHI HQ YDQHHQKXSP LGGHO] RDMJ HVSUHNAMDI HQ NDQHHQJ LRRW
HIHFVKHEEHQRS GH @S DQ) HQNZ DRMWDQKHAFRQBFW HH - oy
XMRP WADP HQZ H P HH IQKHWYHYRO YDQRQVRQE HESURFHV
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9RRURQY DI WYGHHBURWPW RFK\WQZ H HHQRU DQVDWH GH DDQUBRWEIMRY H RIGHJ RHNMDDI $OWGHO

NZ DP HQZ H IQFRQEFWP FWEWEKWY) -92  HHQWEKWL GRRUNRQI HIHQ YRRURXGHIHQ GH ] IFK L) HVMI HQ
HHQ DDP KH.G HQ GLJ VPG DFKWUIMIQG RQGHURXGHUHQ GRRUJ H DP HQINMH DRWIWQW RU DQVHIHQ 6WEKWLY
92 ] G +HAQWMH YREGGHQZIMRWR  HQ] HNHURP CDVWKHWGRRURQ) HIHQ Z RBAJ HRU DQVHHG KHEEHQ
ZHEHVBRMORP -92 W FROEFMUIHQ

. FFNAPQEBH

2S DSUD  @SHQZHPHHPHWHHQJIHRI DQVHHEH Z DQGHIRFKW NP HQGHHY NP HQVBRWQZ H
DDQEIMGH J H DP HQIMH OGFK : H REVHYHHEHQ GH IQMIDPWH WAMHQIRQ) HORXG YRHEHQJ HVSUHNHQHQ
LOMYHZ GHQRSUFKWMU* XADXP H: HEHY

7IBHQY/GH H GDU KHEEHQZ IMNHQQM HP DDNAP HAGH RU DQUDWRUHQ YDQBWFKWD -92  +HW IPIRQ) HIHQGH
YUM LQ) \AGS YU DNHQRP \DP HQ HHQ DPWWIMWQED] W R DQVHUHQ ' DDUDDVARI DQVHIHQ] H RRNGDIHQ
YRRURQIHIHQR YRRU] LIEK] HD

© H P HIWMQWEHQV GH Z DQGHIRY GDWHUP DD HH RQJ HIHQP HHIHSHQ HHQM YRRUDDQ HQ HHQMA DFKWDDQ
P HWHHQJ HHOKHWA =R EHJ HBIGGHQ] IMGH P HQLI W RXGHIHQGRRU/ P EXU ' H IQMIDPWH WWHQ GH RXGHIHQ
HQRQVZ DVP LGP DDO] H Z DUHQ YRRIDCP HWHBDDUIQ J HVSUHN 2 QEDQW/ GDWZ H KIHUHQ GDDUSWREHHEHQHHQ
JHSBNDDQW J DDQ Z HE HUQDXZ HINVRS J HIHDI HAG (U HQ/®JI MK GDFKWMQZ IMZ DQA IMNHQGHQHBDDU
HORQVQHW

1D & HH XXUNZ DP HQZ INZ HHUMUX] EIVKHAI HERXZ Z DDUGH WIFKWE HHQ UKP W KXW+ HUNRQGHQZ H
SODWIHP HQ DDQHHQ W HORRUGH GGFK. HQZ IMR] HQRP EIMZ DWDQGHUH RXGHUHQWM J DDQ] MMQ GIH DOMXJ
ZDUHQ : HP HIWMQJ HBNGDW H P HWRQ/KHAI HVSUHNDDQI LQI HQHQHRP I H@MAWHHG Z DUHQLQZ DAZ H
KIHUGHGHQ +HAWZ DVHJ JH H®  HQDDQKHWHQGEH ERGHQ] H] HOVHHQMWDDSSGNDDQ WMOEDWZ H QR HHQ
NHHUMA Z LCHQ OQ) WNRP HQ

%PFM 7FSXBDI UCH

: HZ ICHQLG IFKANIMHQLQ KHAH | HAWDQ GH DPWIMQ RS KHWFRQEBPWMAHQ J HHIDWAY HQRQGHI RHNHOR!
GH GRHOWMTER HQ YDQ GH WFKWLY RRNHFKWEHKDD@ Z HEHQ ' H H GDI GIYHLEH Z DDUEHYR®! DQE RREHQ
LQVSILDWH YRRURQVHQERQE HS HQFRGFUWM ICBXWRRURQ H YROHQGH SIRRASHY

7FXBD WCHFO

* IMVHZ DFKAMQQD GH H GDU DQE RREHQWM KHEEHQRS RQ H YUDI HQ ] RGDWZ IMAH NRQGHQP HHGHP HQIQRQY
RQGHJ RHNHQP RIHINHQGRQEZ HS ' DDUDDWKRRSWQZ H LQSILDWAH RS W GRHQ YRRURQVHI HQ
HQGRQEHS 2 RNKHEEHQZ H J HGRWQ YDQ GH HYDUQI HQHQNHQQYGH Z H KHEEHQRSJ HGDDQ | REDWZ IMDY
RQA HSHY YHEHUNRQGHQJ BRHHQ

. FFNAPQEBH +70

] DI FOFO FQADUF

' HP HHBRSA (QSIHHEH QUHRWRNGHHS Q YRRURQY
HIHQRQEHS +HWFRGFHSWDQHHQZ DQGHIY P HW
DDQUOMWMQEH GQFK EGHNHHQZ DDUEHYR®I EDVY YRRU
YHEIQAQ) WWHONRQ) HORXG +HWVHHOP RRH RSHAQ)
YRRUP HQHQIQGH EXXWNRP P HAHBDDUHHQ DPRAMV M
RQEHIHP HQ

7INEHQV/GH Z DQEHIR | REKWIQP HQHQ YRRUDEEHNHQGHQRS
' HGUMONH URXAM HQKHWKRI H WP SR GAWQZ HQJ P WM
YRRUXWAR HFKWM J HVSBINNHQ ( UZ DVYRRUDARFXVRS
GSHQLQSODW YDQRQR RHWMQ

7IBHQV/ GH OGFK RQMRQGHQZ pOSRQEIGH GHSI DDQCH
JHSUNNHO YRRIDORHQZ IVZ LANHXUW EIVRXGHUIHO
DDQFKRYHQ ( FKWMUEBIYHQ GH P HQHQ GH HODDUDONHQGHQ
EIMHODDU] MWMQHQZ DVGH \VFKHGQ) IQRQI HHOHQ
RXGHUHQ RRN GX.GHDMI\M ] LHQ DDQ GH VB HIGHIY

' H HHYDUQ) QHWGXGHDN] IHQZ HOH HBP HQMQ
YHEIQEQ) WP XBUHQ LXWV] WP RP HOMQ RSHOVHWYI HQ
Z HOH GWMMAEHBP P HIHQ ' H H I IFKWMQ] 1)

P HHJ HQRP HQLQ KHAYHGHUH RQE HBSURFHV

/ B BGRPQ| FCCFOX F WB EF N BMFFO JOUFSAFX

BGFCPN FONFU+70 % SSTVNBUFOI FSABOTUBBBOJOEF
CHBHFO q:)
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Q1 HGHDQG IV GH I HHIDWANBR! | IFKVEDDULQ KHWGDI HIMY GMHQ QI HBHQHQ
RXGHUHQ GIMHQ YDDNOQJ VHODDUKHHY ! RRUVGHT WIFKQREY IVFKH RQW

Z INNHEJ HQ  YHUDQGEHUHQEH QRUP HQ HQ YHYFKIBIGH GIHM DVHQLVHUZ HQ
FRQEFPWODWKBIDQZ HGHJ INBVEHI US %HGH GRHO URHSHQJ HYHQ DDQEHKRH WM WM
KHEEHQ DDQpFKWFRQEPWRXGHIHQP IMHQ] L) HMQ) HQ\RFIDDAFRQBFWIRQ HUHQ
] RANHQP DQHBHQRP EFWINHQWRCELIMM GUDI HQ

TRAK @ J HQKXQLQMUHAWHY YDDUELI KHGHQHQWP SR YDDN YHUXIMHDDDU ' H
XVEDI1Q) @ WEXVIQ KHWRQE HSHQ YDQ HHQ DPRMWMWGEH KHQRS J HIMH YRHW
\DP HEEWHQ WDPWH P DDUQHVWHUIP RHHQG \SHHY' P DDUQHWNQGHUDFKW
ODIGHP SHI P DDUQHWRSSHYDNNI ' IMMIDDIVRP KHAIMMO YDQ YHYFKIO
GIQGH Z HIWRWP HQ ] RDV'RSGDFKWQ \SHOR! \DP HZ HINQ) LQGH RSHEDUA

P WM

' HRQE HSWP W UEKW [EK RS KHAWHUMBLGHQ YDQGH J HHIDWANBR! \MWHQ
RQHBQ NBDU HQRXGHIQ P DO GRHIKHVWIP XBIHQ YDQ

Z HGHJ MAH IQMIDPWH HQEHIUS ' HRSEBWMQ) P RHADDI GBHP SH \RFIDDO
\IP XBUHQG HQ®IXN] 1) YRRUEHGH GRHOURHSHQ 0 RJHINH YRWP HQ] I H

] DP HQIMH DPYMMMWQIQ GH RSHEDWH P W Z DDUEIMSHCHQ\DP HZ HINGQ)
FHQADDOWEDQ

" DDUIDDWZ LOIQZ IMGH H RSBWIQ) NKQQHQ DDQEIHGHQDDQP HQHQR RUD
QUDWAVHQ] H IQSIHHQRP RRNIQWM | LHQ CDWKHWYHKHSHQ YDQ GH J HHD
WANBR HWHQAHHAY P DDURRNRS HHQ®XNH P DQHUNDQ

-92 IVQ@DURY HPHJQ) DAIRHGRS ZHJ RP GHJHHIDWANBR W YHINBLGHQ

P DDUQRJ HRIHQNDQAWR] EHMUHQRS HHQDQGHMH P DQHU -92 UFKW LEK
YRRIDCRS SERRURQI HHQHQ YRRURXGHIHG \WWMZ MY IMDQP HQAQY ] 1) CDVKHWRRN
SRRUNRQI HBHQHQ YRRURXGHUHQ NDQ] LI

" HRQE HSXVZDI 1Q) @ WQ KHWFUHS UHQ YDQ LHW GDVDDQAHNNHDM HQ UHBIYDQAY
YRRUEHGH J URHSHQ RQGDQNYKXQ YHYFKIABIQEH IQMUHWHY YDDUEL KHGHQHQ
HGHJ HOYHY

? ;1ul 0l;ula

+HWRQE HS P RAV R HQ YRRUVE HHUFKWQ) WHUHHU NRQI HHQpQ
RXGHHQP RAWMQDPWAH  EINGIDI HQ CIMMUHQ HQUHDI HIHQ
/ DDIGHP SHOHVRHIDQ) * HHQIQI HZ INNHTH XMBU  GXUH P DMUDBIRQ
R GUP SHY TXD WDOFXGMXUR WIFKQRBJ IH % GHQ SDIIQ P RHMQ
KHWKKQEHQ EHJ UNBHQ HQ NKQEHQ XWRHUHQ
) \MHENH VRHI DQJ GHQNDDQNRWM DI WEIQGHQ WXMAI H RP J HYIQ
P IQP D®I I\ MHNH IQSDQRQ) ] REDWAVIM GRHQLY YRRUEH.GHQ SDIAIHIQ
+HWRQGHZ HS R GH DPRMWVP RAVWRRUEHGH J HGHIDWAV LHW

EHMNHGHQR KHIWHQEDDU] 1) EIMRREHHT J HYRHCRSURHSHQ YDQ
QRWEDOIH \RHNRP WFXEGXU HF
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9RRUGVMVEH SURRASH L HHQIQMIDPWAYH Z DQGEHIRY GRRUGH

8 WHFKWH ELQUHOWIG RQE IN\HT EHGRHG RP RQF RAMQ) HQ

J HVSUNVARHQ NRQJ HUHQ HQ RXGHUHOW P XBIHQ ' H Z DQEHIY

I XQJ HHGH DY 1PPGPGS$ PCDFQU HHQNBIQFKDD H WAMARP \M
RQGHIRNHOR! \SHHOH RSGUDFKWQLQ GH RSHEEDUH LXP WM

\DP HZ HINQ) \MWHQ.J HOHIDWA NKQHQ EHYRGHUHQ

QW HOAMEY) \RAHHEHB SRRASHY  HQ  Z HEHQJIHVSUHNNHQ
GVRHHUQHAI HIXXG $ @HQ GH RSGUDFKWQ WHXUEHQ GH DPRYWMW
GH LOMDPWH CDDUMWHQRQMRQG YUM2 S GH H P DQHUZ HG
RQGHIRFKWR GH \SHBIQ] HD YRGRHJGH DDQBIGQY) J DYHQVRW
\DP HZ HINQ) HQJHVSUHN

" HURWM EHI RQEIM-RR] & DWDUH HQ®IGGH YID | HVRSGIDFKWQ
OQI VKHIHEDWH 8 WHFKWH GFDWA P WD HQGSXQABDUN
3DDIGHHT ' H RSGUDFKWQ YIRHI HORP YHWFKIGIQEH

YDDUEL] KHGHQ] RDONHQQY WFKQREJ IH REVHYDWH HQ

FRP P XQEDWH Z DDUERRUNRQ) HUHQ HQ RXGHUHQ HBDDUDDQYXTHQ
=REGHMMUQ) YDQMRQY ROMRQEHQHNSRQBDQ J HVSUHNNHQHQ
\DP HZ HINQ) ' HHQHP HWY.J HEUXUNMQ HODDWY IMUAH SXQMQRP GH
URAM W YREUHQ HQ ' IVZ IMAHUIRS GCDWETFLF BDUWLFL

HFDPN CIOFFSE N FUTQFNEINEN FOUFOFGE-DUFGIT 01 FU
EPPCFLFOVBOEF HFOFBUFLNWPG

" MSIRRWSH EHYHWAI WEDWHHQJ H DP HQDMH \SHHOH HYDUQ 1QGH
SXEQHNH IXP W HHQ\KFFHWR®! P HWRGH NDQ] LMRP FRQ) HORXG

RS HHQ QOWXUDMH P DQHUP HAHBODDUW YHUELQGHQ

1PPIOF

3PVUF VBOEF X BOEFNDH N FUCICFI PFOEF PQESBDI UFO
6VBIEXQAB WHFKW-+RRJ & DWDUNH
Q(QHBS  UDDGVHIEH KXQBIGADDUYROHQGH BFDWH ™/ RRS (DDUKHAKRRI M SXQAQ
8 WHFKVELQUHQWRIG™

\IM SXQNVGH' RP\RUHQ
Q(QHBS )RR RSGIDFKWZ DDU] H YID HHQNBICH | RVR GH IMIViM SBINP RAMOMQEHQ ' [H
YUHQ] H QDDURQ/VRH YD Z KDWDSS  $®] H KHW RHG KHEEHQ GDQNUIMHQ] H HHQIRR YDQGH
1 HXGH EEEQRWH-N

H SXQN/1 HXGH EEEQRWH-N
Q(QHBS ' HIWRHS\SOMARSIQ ' H HH KHDAGRHWKXQRI HQ GEKWHQ GH DQGHUH KHDW
GRHVHHQNRSWBI RRQRS 9HWMAD P IQ0W GQIHQGH M ] PRSI HYDMIQHQJI D HIRYHUIQ
JHSUBN
Q(QHBS 5DDGHO: DAWYHHQYDQGH EHIRHP GUWM NQEHULI XUHQZ DW) DDVWRYHUHHQZ IW
NRQIDMA ] 1Q) KIHUKHADHGY YDQ ™

H SXQN/L NN SBLQM
Q(QHBS  $IEHHTIQIHQP HANQGHSURI UDP P DV YDQGH DI J HBSHQNIUHQ ' IH P RHWMQ] H
NRSSHBIQ DDQHHQMDWIO$ & H GDWI RHG KHEEHQNIMHQ] H HHQ UHEXV YRRUGH HQEBFDWA
Q(QHBS 5HEXV 3DW 3DDEHQ 9HG
( LQGSXQABWHFK\W3DUN3DDUEHQYHTS

8 BBPN EF[ F POESBD FOXFS.FO

" H UIDDGHIRSEWHQ YLDDIWRP \DP HZ HINGQJ - RQJ HUHQ GHQNHQ YDDNVGHCHQ YAKHHOWMLZ 1D
RXGHHQ HHEHUDWRFLS UHQRS EDVMY YDQNHQQY AHGH SHYSHPRAYHQ] INDCRA RP VRAKHVBIMM
DQE RRG WM NRP HQ

' H 1 RR RSGUDFKWHHMWAMMKHHG RANHQHQGL MIBI FRP P XQEDWH : KDWESS  -RQIHHQGHP HQ
YDDNKHAYRRURXZ EIMMFKQREI IH Z DARXGHIHQ HHQUHGHQNDQJ HYHQRP KXG WM P RHWQ

YOI HQ ' IMFUHS HWHHQ G, QDP IHNVYWHQ GH \E HH

2 SADFKW VI RFXWARS KHWEHZ XWZ DDUHP HQYDQGH RP JHMQ) 2 P CDWHGHUJ IRHS\ES HHQ
DQGHUH ] LQMI @H HYDUQ) KHHWZ REHQ] H J HGZ RQJHQJ RHG QDDUHDDDUW GIMMUBQHQWM
UH BFWUHQRS Z DW H] HD Z HOR MVAQHAKHEEHQ P HHJ HNB HQ

( HQRSGUDFKWIRQG HHQEHNHQG | LI XXU] RDO' 1 LA NHQGHQEHGH J HGHIDWAV 2 XGHIHQNHQGHQ
KHVWDQ YURHI HU IRQJ HUHQ YDDNRRNYID P RGHUIH ERHNHQ +HW Q) HQ YDQHHQ @HGWH Z HIW
YHUELQEHQG HQ\SHHY Z DV RUWWRRURQASDQRQ) HQ OFKHQ HHQ®DJ G SHW H P DAHURP
RSHQKHG W FUHS UHQ

" H @DWH RSGUDFKWHMAHHODP HZ HINQ) 2 XGHHQ KHIHQHQRXGH SURIUDP P DV \RQI HIHQ
KHNHQGHQ QHXZ HUH +HVAWKVE IWHBIQ YDQ Z DV NHHN D/NQG VRRIWWYRRUGRWIIO VFKH J HYRHBIQY
P DDURRNVRWHHQ.J FVSUHN RYHUKRH WEHQ YHIDQGHUIHQ a
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9%PFMBO FWWOUFODBN QBHCF 6 TFS+PVIFZ

+HAEH RHNDDQ-92 HQGH HHGHIH SURRASHY KHEEHQ.J HBLG VRAKHWFRGFHSW 2 P IQ IFKVIM NIMHQIQKRH KHAWHUBRS YOQKHAHYHQW
YRRUKHWRQE HS  HHQJ H| DP HQINH \SHXWRFKWQ GH EXXWWDQ2 RUMERXW YRRUHHQ GHHQHP HUHXVIRRP Wi | LHQHQRP GH

Z DDUEIMAQY HIHQHQRXGHUIHQVDP HQRSGLDFKWQXWWRHUHQ GH URXM DI B JHQ HIOU YDQGHJHEUTHW RHG IQEFHO WM KHEERQ
HQHODDUEHWUBHQNHQGHQ

+HWGRHAVRP HHQ SUDNAYFK HQIQWSIUHHQG YRRUEHHT WM ELHGHQDDQP HOHQ
R RUJDQYDWAVGH | HD] RQ YHUELQGHQG HYHQAZ L@IQRU DQVHIQ ' H
\SHXWRFKWA/ GDDUP HH QEMKHWH.QERQE HS | HD P DDUHHQVRROGH ELBIDDI W
DDQ KHAYHYAMUINAQ HYDQ HQ KHHIMPLGHQ YDQ GH J HHIDWANBR! LQ GH EXXW
+HWHQERQA HS Z RBAHHQFDOMWR DPWRGFDP SDIQH YIGHR

2 P GHHQHP HY/W Z HYHQ YRRUKHWHYHQALY HHQNBIGH FDP SDI GH RSJH HW

" H H EHWRQG XWKHWRQE HSHQ YDQ HHQ | OHUP HAD@! SUDNAFKH [ RUP DWH
YRRUZ IH Z DWZ DDUHQZ DQGHHU' H I OHLY/] 1) YHYSUHG YD EUHYHEXWHQ
RSJ HKDQJ HQIQ EXXWNX] HQHQVXSHUP DUWQHQJ HGHHT YD \RFID®! P HAD

$@NVP WMDY GRHRP | RYHHIP RI HIN HQMBHWHHGHQ W EHIHNHQHQ 6 TFSKVIOFZ ( FOFBUF+BDI U

WDPWAV WM YHJ DP HBIQ
7PPSCFFEXH FVWFQU

" DDUDDWAKHEEHQZ H HHQ®J R RQE RSHQHQHHQQ@DP  EHGDFKVWRRUKHW 2 P GHP RIHIMKHG W EIHGHQQ@DUDQEHH P HQHQR RUDQVDWAVRP RRN] RQ

HYHQV] RGCDWZ H GH| H RHIDONRQEHQ GHHJ HAWQ HQ OWIQ| IHQ HHQMNHA HYHQM R DQVHIHQ] M Z H DAHHIWMEH] RQGHQP HAKHAP DNHQ YDQHHQ

P DU WESSHQ SOQ ,Q AVWKESSHBEMQ WEDWEHVFKUAYHQ Z HDH WISSHQM P RHW
RQGHOHP HQRP M HI HQHYHQAM FUHHs BHQRP P HQHQ GIEKWUEIMHDDDUWM
NKQHQREWHQJ HQ

. F EF CHBHFOVPPSI FUYPNAEHF TUBBQQFONBO
" HHQHP HY/Z HYHQEHI RQYID GH I OHUFDP SDIGH 9HYROHQVIVHHQ

\RRHJ DQHDIMH HQ QHVM OQ) H BRXAM XMYHVABSHTS 1Q2 RUMUKRXW] REDWGH H
P DN\HDMIWM EHBSHO LY HQ SUDNAYFK TXD GFDWH YRRUGH GNDGI GHHQHP HY

4 BIOVOJ 6 CIWINYHT SDUHHSODV
FQPTU" H+HXYHO
F QPTU 61QADQEDMON GHO DUW
F QPTU 7KHDWUGH %0MHO
-PHP ( FCFBUF+BDI U F QPTU %Z @Y 0 HIKD . OSSIMADDW
F QPTU %XJ.J HWA LOKHW6 GVBDUN( LQGSBN 6SHHIMQIQ
KHW6 GV8DUN
' MIFS( FCFBUF+BDI U



* DDUD | NP GH RSGUDFKWQ YRRUGH \SHXUWRFKWKMYHZ HIWVRQE RIBHQHQ] HD J HP DDNW
2 RN] L GDDUD GH RYHU DQJ HQWMWWHQ RSGUDFKWQ XIMYHZ HIVAHQLY HUJ HNR) HQ YRRU
HHQ SDWHIG \WHP D

' H RSGADFKWQFRP ELGHHEHQHBP HOMQXIWHHEHUH SURRVSHY HQ P XBHEHQ

\DP HZ HINQ) \MWVHQNAQ) HQRXG =H UHSHQQRWBOH RS HQGUDDIGHQRP NHIQY
FXGXUHQ S [HU 9 1D UDDGVHD HQ UHEXWHQ RQAEZHNMQ GHHQHP HY \IMHGY GH YROHQGH
GFDWH [ F CHBHFOVWPPSPQESBD WBBSIET

+HVINHP D Z DVEDNNHUY DO/NISRRI DDUHHEHH NRHNMVSIRRASHY ( QIWDP NHH
HHQEDNNHUMIDDP HQP RHWRSGLDFKWMQ YRIFRIHQRP QI UHGS QMQWM YHU DP HBQ %4\VGH
HQEBFDWA NRQGHQ] H GH H LQXBIQ YRRUNRHNAV

' DD ] 1) DA EHQRALI GH P DMUDBIQ
YHJ DP HG ] RDOHMQ GUONHQ ( +92
GRRV (DDP NDDUMIV RSGUDFKWQ

P DWUDDCHQ P HXEHY YRRUQD GH
\SHXWRFKWO ID RQVQHE HIN W HBHQZ H
KXS YRRUKHVEHP DQGHQ YDQGH SRWMQ
] RGDWZ IMRQVNRQGHQUEKWIQRS
REVHYDWH HQHHQ\RHSHOMHUBRS YDQKHW
HYHQV

1 DEDWD@N Z DV.J HIHI HG YRRUGH GDJ

] HD KHEEHQZ H GH ODWM LQ RUP DWH
WXJ J HNRSSHE DDQGH GHHQHP HYRP
W ] RU HQ CDWHGHIHHQ Z IMAZ DWDQKHQ
YHZ DFKWZ HG HQZ DW H W Z DFKWQ

#BLLBBIMET TOFVAPDI U VRS

0 GCPBEJCH FWQU
( HQHYHQARW DQVHIHQ YIDDIVRP YRREEHIHGAQ) HQ YHWRXZ HQYDQGHHQHP HY ' DDURP
B GH GDJ P HAHHQNRUM RERDWEQ) Z H BFKWHQGH SOQQQ) \WRH EHEDQNMQGH
DD H) LJ HQHQ®U GHQKHWERHOHQ YHUBRS YDQGH P IGED) XIW2 RNIQXMKHHEHQZ H GH
YU €Y HY ELMEH SRWMQ EHVSUDNHQ GH RSGUDFKWQ Z IMHTHQ WBI RRQQP P HY XIVHQ
WBOWAQHHQDSSI IRHS RP FRQBIPWIM KRXGHQRYHUGH YRRMWIDQ 1D KHWEHDQE RREHQ
YDQ YU HQ YHURRN KHWHHM J URHSVA

0 OCPBEJCH TQFVSPDI U

" DUWLFJUFVEQU
1.D GH WBWWDQKHWHYHQAZ HEHQ GH VBNHQ YHEHHT 610ID 1 1B GH KHWHYHQW
HQ@HS P HAYHYFKIGBIQGH J LRHSMVP HH RP W HINWM REVHYHUHQKRH GH
LQMDPH YHUDHS . LAMQ UEK\WM GH HQGBFDWA 1Q YRRUGH DI \VOUWMQGH
ERWHOKIHT FRQBPAP HAGH YUM L@ HY EINGH SRUWMQHQP DDNM
MVHQGRRU RV

0 GEPBEJCH BDUAIFJUFO SFGADUF

1D GH\SHXUWRFKWWEWQZ H DI P HWHHQ ERUHORRUZ IH QRJ Z LGH (DSUDMQ
" HIHVSUHNHQNZ DP HQP HMHQRS JDQ) HHWMYRRWIDP HOMRYHUGH
RSGUDFKWQHQZ DW H KHEEHQ.J HGDDQ P DDUDMWURRN RYHUD@LBL DQGHUH
REEHZ HEBHQ

" HHQHP HY.J IQ) HQ QHDXWRP DWFK EIMEHNHQGHQ] MWMQHQZ IMHTGHQ] HOD
YDQSBNRP P HADQEHHQW SIDWQ ' H M HHUZ DV HQNMRXMDW\P HWHHO
JHDFK HQRSHQJHVSUHNHQ

9RRURQY/Z DVGAVKpWP RP HQARP | HHGEDFNW YHU DP HBIQ -RQIHIHQJ DYHQ
DDQ YHUDWAM ] IPKRH BXNKHWZ DVRP P HARXGHIHQW SUDWQ HQRXGHIHQ
Z DDEHHEHQKHAIQWIMH  HQZ ICHQ GV HNHUGR] HHQVGRHQ

0 GEPBEIH TQFVEPD U
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7 PPCFFEXH FOEPFMBOEF WEFP
+HWHGERQA HS [V HHQFDOWR DRMRQYIGHR 0 HAGH H YIGHR KHEEHQZ H DY
P D[ lP DBI GRHRP P HOHQHQRU DQVDWAV W LQSIUHIHOHQDDQWM | FAMORP RRN
] RQHYHQAM RU DQVHIHQHQDO'P LQP DB GRHIRP P HOHQWM UDNHQHQRP QD \M
JDDQGHQHQRYHUKHARIGHZ H$ GHJHHDWANBR
HUQSILDAH KHEEHQZ H I HNHNHQQDDUGH +HOHNHQUHFOP HXW  +HIGHNHQ
" HWNYDQ GH UHFOP H YRQGHQZ IMHRWP HITHAWA HQKHEEHQZ H

P HHJ HGRP HOWUIQWSILDWAH YRRURQ H HJ HOFDP SDJ CH YIGHR
( HQGHHODQGH YIGHR Z DVDQI H LB G WBHQV KHWHYHQA HD CDP HONGH
M HHEEHHTHQ YDQ GH GHHGHP HY GIH \DP HQIQMDPWUHQ P HWHDDDUHQ GH
UH BFWH YDQHHQ DDQEICGHHTHP HYRS KHWHQGH P DDUGDDWP HH LV KHWGRHOMDQ
GHYIGR QRJ QHAGKGHIMRYHUW EWHQI HO
+HAGHH YRRUGMRQEH) RHNHQ GMRQE HLS IV YDQMHHQSIREGHP JHNRP HOHQ
AWP RHWIRRNGXGHDINZ RGHOIQGHYIGR
" HHHWM WS Z DVKHWP DNHQ YDQHHQWRYERDWG [ F CHBHFOWPPSI FU
VWNHEHF TP CPBSE
" HYIGHR ERVIRDVWKIVWHUGHBIQ

+HABIREGHP 1QNDDWAEWHQ) HO YDQAWP HH.EHUP HOHQ

& DOVR DPWRO

" HRSBWIQ)  KHAHYHQW

S5HVXARDW
1D KHWP DNHQ YDQ KHVXKRY ERDLG HQKHWKMVRHNHQ YDQ GH GFDWH KHEEHQZ H
\& HH GHHGHP HY YDQKHWHYHQAI HYDDI G RP P HH WM GRHQP HARQ H YIGHR
$@VZ DWH H G Z RGAQCH YIGHR P RAVWEHGRHG | L DO UHDOMWHQ LY HU
GDDUYRRURRN QW HAR] HQ YRRUHHQVFUSVIRS KHW) HELHG YDQWNWV:  H KHEEHQ
Z HODQW YRUHQVKRW EHGDFKVWRP KHAHIKDDOMAMHUDDUYRIHOW OWIQNRP HO
P DDUD@N Z DWM | LHQLY LV RRNGH UHHDOMVWRRUKXQ

6 WWPFSCH WEFP
$DQGH KDQG YDQKHAWKRY ERDUE HQVKR@A 1) Z H GH GUDDIGDI HQ.J DDQ
ICBOQUHQP HWGH \E HH GHHTQHP HY 601D | LB GH WIEHQY GH H GIDDIGDI HQ DBV
HQ] R GH HYRRUGDVWD@! \KRWGEH QRAJ Z DIHQZ HEHQIH LB G . IWMQ] RUGH
YRRUGH VAW HQJ DI GH GHHQHP HY/ LOWAKPWA RYHUZ DAZ H J1QI HQILB HQHQ
KRH Z H GDWQEHHT Z [GHQEUHQI HQ

$ BNWP BDUPOWEFP * ( FOFBUF+BDI Ul
1 DEDWD@®! EHHTHQ Z DUHQ.J HVFKRMQ
EHI RQKHAHGVBURFHY . LIAMQ QP KHW
JURRWMM GHHODQGH P RQBIH RS | IFK
WZ IS LOID | HHGEDFNJ DI HQ] RU GH
YRRUGH P X LHNNHX] H HQGH TXRWVIQGH

#FI XE U F TDFCFT WEFP

' HP RQMJH VI HEDDQIQ3WHP IHW 3UR HQGH J HELXINM P X] IHNNRP VIKGH
<RX7XEH 0 XME 6\MGR EHGH QP P HY/] LN UHFKWIQUM

© HNR HQEHZ XWWYRRUHHQIKRZ  GROWMOEHDGHUQ) P HAD® GRHIKHW
RQGHZ HS RS HHQHHIMH HQSXUH P DQHUQEHHTG W EBHQI HQ ' H \WDWAV] LI
1RPIQP RIHDMJI HMXE RP GH BDOMWDQKHWSUREGHP \WM OWQ\SUHNHQ

' HGUH TXRMVGH IQGH YIGHR YRRURP HQ ] NVRHI HYRHI G RP GH NIWHUDDQKHW

GHQHQW | HMMQHQEHZ XWE REQ) URQG KHVIKHP D RS W Z H\NHQ =R IVGH
ODWM TXRWM HHQRSURHS DDQGH NMHURP RRNILQ DPWH W NRP HQ

$ POFYUWBOEF WEFP
,QZ HOH FRQM WZ RBAGH H YIGHR J HEUINWY

* HP HHQMT@NH FDP SDI GHV
" H H YIGHR NDQRQGHUDQGHUH J HELXINAZ RUBHQ GRRUJ HP HHOMV GIH IQMDWAYHQ
Z 1GBQ SURP RMQ GH VRFID®! FRKHMH IQHHQ.J HP HHQM WP XBIBHQ =H NKQEHQGH
YIGHR RS KXQZ HEVM | HAMQ P HAKHAKEISSHBOQ HUELVZ DWRW DQVDWAY NKQEHQ
GRZ QBDGHQHQNKQHQJ HELXINHQ

2 UDQVDWAVR YUM LG HYGHE HNHQ
' HYIGHR NDQRRNJ HELXINAZ RBHQRP YU L€ HY HQ RU DQMDWAY GH Z HIHQ YRRU
SURWIFWE P HARXGHIHQHQIRQI HBHQW IQSILHIHOR GH P RJHINKHG \M ELHGHQRP
HHQVRRUYHOM HYHQAIM R DQVHIHQ

%Z X\WE REQ) RQGHUGH P HQHQ
' HYIGHR ] RX RR\RS YHYFKIGIQGEH \RFIDB! SOMRWP HQJ HGHHG NKQHQZ REBHQ
QU WDP \RXMEHR 7INRN RP KHWI HVSUHNRYHUKHARQGHZ HS RS JDQ) WM
EUHQI HQ



4DS-FOT PU VIUDBNWP BDUPOWEFP
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$ DQ GH WRWWDQ GMRQGH) RHNKHEEHQ Z H RQ HD GH KRRIGIDDI JHWMG ) PF LVOCFOX F EF LNMPGY/TTFOHFCFBUFT RNV ES/HHFO
FOFFOXFEFS JET CFHSQ DS~ §-O [ PEBURCHFS-O FO R/EFS-O RUBBS G-UFS M5-O XBBEFF-O FO WSTUFS.FO REBOLT | VO
WSTDI WRCEF PN FO X BBEEFOFO MWFOTTUKRO L

+ DQIHHUNRQ) HIHQ HQ RXGHUHQ\DP HZ HINHQ DDQHHQ.J HP HHQFKDSSHOMLHW ] RD® HHQ\SHXWRFKWP HARSGUDFKWRQ RQMBDVWHURS
DWAUINH Z LlYH FRQBFW  H DPWVRKQ M | 1HQ DS HVSUHNAVBIMY ] RQGHUGDVWKHA FVSWNJ H RIFHHLG KRH VWM Z REHQ ' WA/ \WM
FROFOGHHQXIWGH J HREVHYHHUEH J HVSUHNNHQ GH Z H KHEEHQ YHUIRP HQWIEHQY GH SURRASHY HQKHWHYHQAY

" RRUSHHOH ©DJ GUHP SHD H RSAUDFKWIQW J HYHQ Z RBHQ EHGH GRHI IRHSHQ XMYHGEDDI G RS KXQH.I HQP DQHU ( HQFRP ELCDWH YDQ
RSGUDFK\MQ YDQ YURHI HUHQ QX ] RU VWRRUGRWEIO IVFKH J HYRHBIQV HQ] RUMWHYRRUGDW H HBDDUNKQHQ KHSHQP HAGH H.I HQNHQQY

Z DDURYHU] H EHVFKINHQ

- RQJ HIHQ NXQEHQ KXQWIFKQRE IMFKH YDDUEL] KHGHQLQ HWHQ HQ RXGHIHQKXQ BIYHQHYDUQ HQNHQQY 2 S GH H P DQHUGII HQEHGHQ

J URHSHQIHW EIMHQ YRHBIQ] H] LEK EHGHQ QMY

+ HWHYHQAP HAGH VSHXWRFKW/ GXVHHQH | HRWAYH P DQHURP P HQWHQ GIEKWUELMHBDDUWM EUHQI HQ ] RQGHUGDVWHUP MFKIHQ EHZ XWAYDQ
116D 8 MAGH UH BPWAV YDQP HQHQ QD KHAHYHQALY W KDBIQ CDVWHBIQ YDQKHQ YHUEDDVG Z DUHQKRH ®BIXN] H KHAWKMW.QGHDINKHEEHQJ HKDG HQ
GQVEHZ INAGDWH M \RP VRYHUN YRRIRRUGHBIQ KHHQ P RHV HAMQHQ GH XIVEDJ 1Q) DDQP RHWI DDQ

- DQIHHUDQEHUHQ] 1HQ CDWEVKRRWARQR RAWR) HQZ HINHQHQ SO HURSGIYHUHQ NKQEHQIQWMWHYHQ] IEK YHYSUHGHQ ' H FDOVR DRARQ
YGHR HQ WIISSHBOQP DNHQ KIHYDQ HHQVBMEDDUHQ VKHHORREHHG YRRUDQGHIHORP W YROHQ
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THOXI NMHQG RS GVBIRWPVEHQ INWRW RS Z DWZ H KHEEHQGQHHJ H HW: DW
EHI RQ DO HHQ EWHGH RGGHIRANAMDDI LV XIMYHI URHG \RWHHQ FRGFUHHW
\RFIDDCRQA HS COWHFKWHWWMZ HH) KHH W) HEUDFKW RRUNDP HQWM

Z HIHQP HWEWEKWEY -92 NHIHQZ H GHNDQVRP QHD@HQRQGHY RHNW
GRHQ P DDURRNHFKWGH SUDNAILO W GXINHQ HQW | IHQZ DWHUI HEHXUWDYY
IRQJ HUHQ HQ RXGHUHQ HODDURQAR RHWIQLQ HHQ DQGHUH VAW GDQJ H

JHZ HQG] 11 +HAZ DV'YRRUP IMGH HHWAM NHHURP RS ] RQP DQHUP HH WM
BSHQP HWHHQRU DQVDWH HQ KHWKHH WHHCELM HGUDI HQ DDQRQY
XOMQGHDMH RQE HS

+ HWRW DQVHIHQ YDQ KHWHYHGHP HQAYHU GH YHHORREEHHMGQ) SOQAQ) HQ
\DP HZ HINQ) ,NKHE J HBHG KRH EHDQI UMIKHAYRP GXIGHDMH

FRP P XQFDWH WM KHEEHQ YHUDQA RRUEHIMKHG W GHP HQHQI ®f IEHOM
EQWHQ DY GQJ HQ DQEHY BSHQ GDQ YHZ DFKWIRRUIDCKHWREVHYHUHQ WEHQY
GH DPWMKHH WP IWHHAQ LEKW) HJ HYHQ +HWZ DVELYRQGHURP W LHQ
KRH REEHNHQGHQ YDQ YHWFKIEBIQEH J HGHIDWAV XMWL.QGHDIMP HAHDDDU] DIMQ
W OFKHQ HQ YHIKD®IQ GHHTHQ ] RQGHUGDVZ IMEDDUDY RQE HSHW\MMHQ
KRH GHOW NRP HQ ,NEHQ EQVEDVINP LD YIVXH®B! FUDWIWIWZ DDUIN] R
JWDDI PHHEH LJ EHQ RRNIQ GWBIRWIPVKHE NKQEHQVRHSDWHQ DBRHZ HO
GH DOHP HH NZ DOMMWWDQ GH YIGHR EHMWUKDG NKQEHQ] LD P HAGH

NZ DOMWMQZ DDU. IMQHQINRYHUEHVFKINNHQ

2 RNSHYRRQINKHE INYHHQI HBHG NP HIWM KRH Z DDEHYRCKHAWYRP P HW
HHQRSHQ EQN\M NIYHQ QDDUDQGHUH J HHIDWAY HQ YRRIRRUBHBIQ BV/\M OWQ
" MBURMPKHH VWP 1M HKRSHQRP DO RQA HSHUW J URHHQ +HAY QHW
DHQRQA HSHQHQP DNHQ P DDUINKHE QI H| IHQKRH Z DDUEHYRO

RQGHY RHNNDQ] L YRRUQHXZ H 1] IEKWQ

+ HVY HHQ SURWMIPAWZ DDUINP HAYHHCS®] LHU HQMRXMDWP H HQRSUHFK\M
LOMUHH DDQKHE J HZ HIWWP HMRRNHFKWGH KRRS GCDVWKHWE SDFW) DDW
KHEEHQRS P HQHQ

2 15U

" IMZ DVHHQ RQMWMQG EHDQ) U SURVIFVWRRUP IMHQ LHW Z DDUINP HWIH GH DDQ
KHE PRIHQZ HIHQ ' HIHHDWANBR Z DVHHQRQEHZ H$ Z DWP IMDDQSIDN
YD HI H GH DRWHB! SUREGP HQ GH P HQHQ GDJ HIMY P HHP DNHQ
$ORQEHSHU| H INJUDDJ YHIDQEHIY) 1QGH Z HIHG GRRUP IGGHODQP HAD

' DDURP Z DVAVSIRWPWHHQJ BRM WIS GIH INVDP HQ P HABLGID DDQEHQJ HI DDQ
2 @ H\DP HYZ HINQ)  YHUDHS VRHSHOZ H FRP P XQFHHEH J RHG P HWHDDDUHQ
\SIDNHQUHIHE DW DI : H] DWIQYDDNRS HHQ@@HQ] R QHWEDQ] RFKWIQZ H
HHOP IGGHYZ H] +HVWKIHS GODWZ H D@EH.HJ HQMRXMDW\Z DUHQ RYHUKHW
RQGHZ H$ HQP HAM GH HQ S® IHUHUDDQJ HZ HOWKHEEHQ

;. HKHEEHQ HHQ GXIGHDIH VRDNYHGHTY  J HP DDNARS EDMY YDQ

RJ H WMUH HJ HQFKDSSHQGH Z H GRRUGH NIUHQ KHHQ RQA INHG KHEEHQ
+HAZ DV HHQJ IRRVWHQ| Z DDUSURMIFWP DDUKHWSURFHY YH@HS DDUE VRHSHO

" RRUGH Z HNHQKHHQKHEEHQZ H \DP HQRQ H H SHUP HOMQX\WYHYRHG

Z DDUBERRUZ H Z HHUP HWWQHXZ H SIRRASHYNRQGHONRP HQ . HHURS NHHU
YHEDD\VGH Z H RQV] HD P HWVIRQ H NHQQY ' H NHQQVGEH Z IMEH DI J HBSHQ YIHUNADU
KHEEHQP HHIHQRP HQ 2 QVRQEH RHNLY MMUINHQ GXIGHDMN HQ HULY HHQ GXIGHIMH
URGH GUDDG GRRURQY YHIXDDO, NYIQG GDWZ IMHFKWKHEEHQ OWQ] IHQZ DWZ IM
KHEEHQJ HBHWG GRRUGH NIUHQKHHQ

2 Q H&DOR $ PWRQYIGHR KDGGHQZ H DQGHWIQI HVFKDW: - H EHI RQGHQ P HAKHW
IGHH YRRUHHQ GRPXP HQBUH P DDUMHAP HINWM Z H GDWEDWQHWRQY GRHZ DV

: HZ LOHQP HQHQDDJ HAMQRP KHWHDGH W GRHQDY'RQV P DDURQY

WRY ERDUG HQIGHHs QNZ DP HQ QHARYHUHHQP HAHOBDDU ' DDURP KHEEHQZ H
JH\R HQ YRRUHHQNRUM & DOR $PWRQVGHR  $ & HAVRUEHQ INQHWKHBP DDO
WIYUHGHQP HGHYIGHR  + HVEUHQ WGEH ERRGVKDS RYHU P DDUKHWFDP HIDZ HIN
J HAG HQ EHHOHQ KDGGHQ EHMUI HNKQIVRFK KHEEHQ Z H HHQ RQMHWMGQG P RRIH
& DOR $ PWRQYIGHR GHHUJ H HWP HWGH P IGGHBIQGH Z H KDGGHQ
THXINMHQG RS GH| H P DDQGHQEHQINHRWP J HI IRHG DO RQE HEHUHQ DY
SHYRRQ ,NEHQ QHADBHQWRWRS P LlYHD P DDURRNRS 610ID $®'WDP KHEEHQ
Z H HHQ ROMHWMG YHEURMRAGHHL H HW,HW Z DWIN YIHUNADUJ HBIGHQ DY
QHXZ H VWYGHOANQHWKDG NKQEHQ EHGHQNHQ oN
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TIBHQY KHWHHEHUH SURMPWKHEEHQZ H YHHOZ DDUEHYR® LG LEKWMQ
RSJHEDDQHQHYDQJIHBHG TRFK Z DUHQ HURQGHEHBIQ GH QHWYRMIAL)
VRWKXQUHFKWRZ DP HQ =R EBHNGDWEH FD@R DPWRQ GH ERRGWKDS QHW
GXGHDIMI HRH) RYHEWDFKWHQZ DVKHWRQGXGHINYRRUZ IH GH YIGHR
SUHFIHV EHGRHT Z DVHQZ DWKHAGRHOHYDQZ DV 2 RNYRQGHQZ H GDWEH
DO HP HGH NZ DOMWDQGH YIGHR DFKWUEGH  EINVZ DWZ H HI HQDMNKQEHQ

HQZ LBQQHH] HAWQ

9RRUGH H KHIDQUQ) KHEEHQZ H R H HJ HQUH BPWH HQGH ROMQI HQ
| HHGEDFN D XMYDQI \SXQN HQRP HQ © H] INpWAXI J HI DDQQDDUGH LFSO
VBOPOT PCEFS PFL  GWKHHUP HWHHQVFKHSHUH | REXVHQHHQ
YHQIHXZ GH DDGBDN ,Q QWA HHGH GHHOYDQ GH H SBUDWH GHP HQZ H M
P HH LQRQ/ YH@IHXZ GH SURFHV P FWHHQNIDFK\WW HUFRGFHSWZ DDUZ H
YRO®IG DFKWUMEDQ

&FOQIPHDUEBUBBU[ FOX F X K[ JOBNI POX FSFST

uudT ao
TINEHQ/ KHWHHBEHUH SURWPAL J HEGNHQ CDWZ IMR) RQIRGRHQGH NIMYFK \WMQD)
KHEEHQJ HQRP HQLQRJ H RQE HEVADWAI H ' IMZ HE YRRUDAGXGHINILQ KHW
HQGSURGXFWZ DDUQ GH WIIHQ YRUP QHWI RHG Z DUHQDIJ HMMP G RS GH
YHYFKIGIQEH GRHOURHSHQ 2 P GDWZ H RQVUEKWQRS VI HH GRHOWRHSHQ IRQIHUQ
HORXGHIHQ  Z RIBAHUYHZ DFKWEDVWZ H RRN YHWFKIGBIQEH YRWP HQHQ
FRP P XQEDWAYRIP HQ.J HEUINHQ GH SDWHQ ELVEH EHBIMQI\Z HIG YDQEHCH
JURHSHQ +HUKHEEHQ Z H RORTRHIGH EIMIDI HEDFKWOQ KHAHHWAM RQZ HS P DDU
KHEEHQZ H P HHI HQRP HQLQ KHWE HHGH SURFHVHQRQA HS

QSODWYDQppQ DDQSDN KDGAGHQZ H EHZ XMMUP RHWQ QDGHINHQRYHUKRH Z H
HOH GRHOURHS RS HHQ SDWHQEH P DQHUNKQEHQ DDQUSUHNHQ] RIGHUGDVKHW
SURGXFW LP\DP HKDQJ YHUBHWA' H | HHGEDFNP DDNAGXGHDM CDVWKHAEHDQ) UL
RP P HHGHUH YHWHV YDQ GH VIGHR W RQU INNVHBIQ HOIP HAHHQ DQGHW WIAR \VRRQ
] REDWZ H NKQHQRQGHU RHNHQ Z DAKHAEHWM Z HINAYRRUEHGH J HGHIDWAV +LHUEIM
LV KHARRN EHDQJ UMIGDWZ H GH IGHR ] RXGHQ.J DDQWMMQRS GH GRHIURHSHQHQ
DDQGH KDQG YDQGH | HHGEDFNHQ UAVXEEMWAQ YHWFKIABIQGH YHWHV P DNHQ

© H UDOHHQ RQV QX COWNIMIFK M@ GHP HQ QHADMHQ.J DDWRYHUZ DWZ H

P DNHQ P DDURRNRYHUYRRUZ IH Z H KHWP DNHQHQKRH KHVRYHUINRP W RRURQ H
NHX] HV EHWIUW RQGHERXZ HQHQ YHWFKIEBIGEH UFKWQ) HQ W WVMQ NKQEHQZ H
HHQ WMUNHUHQ J HUFKWUHQGSURGXPWRSGIHUHQ DV RZ HOGH GRHOWRHS
DDQSWHHWDYRY H YMH DY RQE HSHY Z HHYSIHI HOV

pn
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1.D D! | HHGEDFNKHGHUMA KHEEHQ.J HNHI HQ YRRURQY HD] M Z H \DP HQJ DDQ] MMQHQ WX J HNHNHQ QDDUZ DDUGMRQEH] RHNGQRX EHI RQHQZ DVWZ IMDY RQE HSHWY
EHDQI UNMQGHQRP RYHUW EUHQI HQRS DQGHUQ : H BHDOHHEHQRQVGDWZ H RQJ HO HHQ EHHWA Z DUHQNZ LIMYHUDDNAKQ KHWSURMIPWGRRUEDWZ H W YHHOGIQ) HQ WA HON
Z LGHQ DDCBDNNHQ HQ KHVM SHYRRQDIMKDGGHQ.J HP DDNW,Q HHYAM IQUBQMH @J RQY H P RWDWH YRRUIDAQRQ H HIHQRP JHMQ) Z DDUGRRUZ H W YHHO REXWQRS
\SHELLHNH VDMWY 1 X Z LGIQZ H MIWWHHQ RQE HS P DNHQ GDWEWHHG DDQUSUHHNAHQ J HVEKINARY YRRUHDH NRQJ HH HQRXGHUH | REDWKHWMHP D J HHIDMHYHYFKIAGBIQ HQ
YRRURRLGHBIORS HHQ DO HP HCH HOLGFGMHYH P DQHUZ RBAEHDGHG
+ HADDQEDNNHQ YDQP DDWFKDSSHIMH SUREGP HQLY QR WHGVIHW Z DWRQY P RAHHWDO RQE HSHY P DDURS KHWI HELHG YDQ GIVWMVKHHARYHUEUHQ) HQ] 1D Z H HHQEHHWA

YHEUHQIQRQVHHIAM SURMFW:  H ] D RQV\MYHHO) DDQI REXWHQRS KHWHYHQAY HD 1Q SODW YDQKRH Z H GV RXGHQ.J DDQ RYHUEUHQ) HQIQHHQNIDFKW H IGHR GH P HQHQ
LQSIHHW

+HWFDP SDJ QH LGHH P HAHHQ WEZSSHQBDQ YRRUMANFKWE) HQ RDOY-92  Z DVHHQXIMEDI HQG HQ®HJ DDP SURMPWRFK ] LMD Z H WIBHQY KHWSURFHVVRWGH FRIFOMH J HNRP HQ
GDWEH H DDGSDNQHKHBP DDCEIVRQY SDWDYRQE HSHY : H Z LaQ@HYHU] HD LHW FUHs UHQ GDWEZ H GIHPWDDQ P HOHQNKQEHQ OWAQ] 1HQ LQSODW YDQHHQRQEHS R
GV QP HWRGH W RQA IN\HBIQ GIH DDQ DQGHHQ Z RBARYHU HAUDI HQ

" HNHD YDQRQVRQGEHY RHNEHI RQ EIMEH YRRUIRRUEHBIQ GLH NRQI HIHQ HQ RXGHUIHQRS KHWHHIAM J H] LEKWRYHUHDDDUKHEEHQ 7INEHQ/ GH HHWAM YHUSURRASHYV @ KIHURRN
GHIRFXVRS P DDUDWUIQ KHARQGEH] RHNHQKHWHQGERQA HS 1V KIHUP IQEHUDDQEDFKVWDDQ EHVWHG THZ NAGIMMIMAGH HWHQWH YDQRQYRQGHY RHNZ DVHQ Z DWKHAWRRU
RQVSHYRRQDM] R IQMUWDQAP DDNM ' DDURP ] IIDZ H KIHURS WK J HI DDQHQKHEEHQZ H GH | RFXVKIHURSQHXZ RS JHBU G

? OulTdu SHIA4

&FFEFF PCEFS PFLTVEBBH 7 FQFVX EF PCEFS PFLTVEBBH

+RHNKQHQZ H GH NBR WWHQJ HHIDWAY RYHUEEUK] J HQHQHHQZ HGH N +RHNXQHQZ H GRRUP IGGHOYDQHHOYIGHR GH J HHIDWANBR YHUNBLCHQ
EHIUS FUHs UHQ ] RDWRQ HIHQHQ RXGHIHQHODDUEHMUBIHQZ DDIBHIHQ =~ ==msmseasd  GRRUNRQ HHQHQRXGHHQ W OWQ] LHQ CDVWRRIRREHBIQ KHVEHHG YDQ
GIYHOMNBIO EHIUS HQZ DDWEHUR ™

0 AJWBBOVBOEF QFVXF PCEFS PFLTVEBBH | FVX EPEM

2 P COWZ H] I WAXJ J HJ DDQQ@DDUGH NHD YDQRQVRQEBHI RAN GH 2 QVGRHAVRP P HWGH YIGHR Z HGHJ BV EHJ US \MWHQINRQI HIHQ HQ RXGHUIHQ
YRREREGHBQWWHQNRQ) HQRXG HQRQVZ IGHQUFKWQRS KHAP DNHQYDQ W EHREHHQ ' HMG-R] HDWVRQVRQEHS$ EHGRHG RP GHERRGWFKDS
HHQWMUINH NIDFKW H MIGHR KHEEHQZ H GH RQGHJ RHNWWUDDI  DDQJ HSDWV GUHPRYHUW EUHQ) HQ DDQNIHY XIMEHGH J HHIDWAY IV IBRQJI HHQ

] RGDWEH| H EFMAUDDQBIEIMRQY YHIHXZ GH GRHO: H Z LaiQ (DP HOXIQHW RQEHS | RDYHHQWESSHBOQR! ENHQNRP WDDQHHQRU DQVDWAH | RDY
QR P DDV IHVRQA HBHQ YRRUHHQ DQEHUEHGUM P DDU] HD IHW FUS BHQ -92 JHHQ P DDUHHQNDFKW H YIGHR FUHs BHQGH | HOWBQE) KHWRQGHZ H$

GOWZ H AUHPWRKQHQ GHHY HAMQ YDQ YRRUIRRGHBQ EHVSUHHNEDDUP DDNAHQ P HQHQ DDQ HWRWIH BFWA po



] "m . N\ N\ . N\ 6 . N\ "E
“OTQIBUF
9RRURQY RQGHY RHNCDDUKHARYHUELXI J HQ YDQ GH J HHIDWHNBR! - HQ KHWGRRIEEUHNHQ YDQ YRRIRRIEHBIQ WMHO Q) HOQ
RXG KHEEHQZ H YHWFKIAGIQEH YIGHR VDY IQSIIDWHERQIHNR HQ ' H H IGHRV.J HYHQRQV Z DDUGHYR® 1 IFKWIQLQKRH

FRP SB[ HWHP DVRS HHQNDFK\W H HQWRHI DQNHDIH P DQHUNKQEHQ Z RUEHQ YHWIDG QDDUYMKHB! YHIKDBIQGH P HOHQ
UDNHQ DDQ HWHQVRAIH GFWH HQ YHUEIQEIQ) WP XBIUHQ

+HOHNHOUFOP HE RAIBV$SDW/

" H H FDP SDJ QGH ODWRS HHQXQHNH P DQHU| HQKRH P HQHQ P FVWRVBIDOHYFKLOIQEH DKWL URQGHQ HQ RYHWML LQI HQ
P HWHDDDULQ J HVSUWHNJ DDQHQ XIWQGHINVRAEH] US NRP HQ : DWRQY KIHUDDQSUHHNALY GH NIDFKW H RSERXZ. HQHAW
VINDDQGCHYIGHR KHWFRQ URQMUHQ YDQ YRRIRREHBIQIQHHQRSHQGDER]  Z DDUEIMKHWP HQHDMH YHKDDOFHQADDO
WEDW' IMWGIMBHUHPWDDQEIMRG H Z HQ/RP P HARY H YIGHR YRRIRRUEHBIQ\MWWHQRQ HQRXG | LEKVEDDUW P DNHQHQ
P HOHQWM LQSIHIHQRP GH GV\M OWQ

1RZ [EK 0 HQBOF HDOK DGYHMOM

+RHZ HOKHVWAHP D P HQEI®! J H RQGKHG QHADDQOMEIMRQYRQGHY RHN YIQEHQZ H GH H YIGHR WRFK Z DDUEHYRODY
LOVSILDWH +HADDVY LHQ GDVKHWHHWM EHHTS CDVWHA YDQUHP DQG KHEVWDDN QHWKERSWHQ GDW SDV HFKWHP DQG GHWY
NHQEHQ Z DQGHHUMI IQJ HVSWNJI DDW' H H ERRGVFKDS YDQKHWGRRUEUHNHQ YDQ RSSHYDINN H RRUGHBIQ HQ KHWFUHS BHQ
YDQWIP WM YRRUEH] US SDWAJ RHG EIMKHAGRHODQRJ HYIGHR RP YRRURRUBHBIQVMWHQ J HIHIDWAV M YHUP LQGHUIHQ

'1$' 6&2 8176 DOYHWHP HQVRU $HIRO H IFR DILEYHV

"H' 1$ ' MFRXQN YIGHR ODW IHQKRH YRRIRRUGHBIQ YHUEZ IMHQ Z DQIHHUP HQHQ RQYHZ DFKWM RYHUHHQNRP MO
RQEHNHQP HWGH JURHS GH] HDIZ LIYHQ 1 HWDY EIMRQY SIRVIPNRYHURQ) HQRXG J DDWKHARP KHAGRRIEUHNHQ YDQ
DDQEDP HVHQKHWIQGHQ YDQJ HP HHQUFKDSSHINH J URQG RP | R EHI US HQ YHIEIQAQ) WM FUS BHQ

5IMO=XGS RP %UQHO

" H H GREXP HQBALH ODVY LHQKRH SHYRRQDMH RQF RAWQ) HOWMWWHQ EXXWEHZ RGHYNKQEHQ] RU HQ YRRUP HHUEHJ USS HQ
YHEIQEQ) ' H QAP H HQP HQHDMH LOWMHN Z DDUQ P HQHQKXQH.I HQ YHIKDDAGHBIQ EHIDGUMNARRURQY KHWEHDIQ)
YDQ DXWHQAEMWMHQ EHARNNHKHG +HAIQSIHHWRQ/RP IQRQJ H MIGHR QHAD®HQ DO HP HH YRRIRRUEHBIQ\WM
EHQRHP HQ P DDURRNGH SHYRRQINH GIP HOQUH HQHP RV DFKWUGH YRRURRUEHBIQ] LEKVEDDUWM P DNHQ

" H H IQSLDWAVKHSHQRQ/RP HHQYIGHR W P DNHQ GH GHVD@HQLQ RUP HHWWP DDURRN DDNAHQ XVERGL] VWRW
YHDQGHUY ' H H IQSILDWHEIRQIHQ KHEEHQRQYJ HKRGHQ P HKHWRIP HQ YDQRQ HHIHQYIGR



0 OXFQ DSIFSB

YMHHQQHXZ RQE HS KRIHQQHXZ H RQE HS FUMUD RP RQVQHXZ H GRHOM
NKQEHQEHHNHQ +HWRQEHS GHYIGR P RADDQGH YROHGH FUMWUD YRGRHQ

e ) FSFOCBBSFOUPFHBOLFNK. VWPPSHPOH FOPVE

' HYIGHR P RAMDDQOGIWQ ELMEH EHBIMQI \Z HIG YDQ] RZ HORQ) HHQ DY
RXGHUHQ ' DVEHWINHOAGDWGH \MYDWAY VDO HELXIN YRRUEEHHTGHQ HQ SHYRQDI HV
UHBIYDQAHQ KHINHGEDDUP RHWQ] M) YRRUEHGH J URHSHQ +HUIHEDDIKHG ] RUW
HYRRUGDVWP HQHQ] LIFK NKQEHQIGHQNEHIHQP HWZ DW H] IHQHQ] LIFK P HHU
EHWRNHQ YRHBIQEIMEH ERRGVFKDS ' H YIGHR P RHWI HVAKINAY NP YRRU] RZ HO
VRQ) HUD® RXGHUSXEQN

e 9%/EFNK.F CPPETD BQ

" HNHD YDQZ DWZ H Z LOIQ RYHEWHQI HQLQ GH YIGHR P RAMP HWHQEHI UNSHDN] L
YRRUHGHIHHQGH NMV H ERRGFKDS RYHUYRRURRUEHBIQ HQ KHWEBADWIQ GDDLYDQ
P DJ QHWHZ DUHQG ] 1) P DDUP RAMKHTHUHQ FRGFUHHW L) . LIMHWY P RHMQ D
KHW LHQ YDQRJ H YIGHR Z HMQZ DAKHARQGHZ HS IV ] RQGHUGDW H HUDQ) RYHU
KRHYHQ D W GHQNHQ

e &NPUPCFVF N QBDU

' HYGHR P RHW HYRHBIQVRSURHSHQ] RDVEHI US HQQHXZ \J IHW KHG ] REDW
NIMHY QGHDGHQ W HQHQZ HMQ P DDUKHWRRNHFKVWRHBIQ ' RRUHP RV WM
UDNHQ Z RBAGH ERRGWFKDS N.DFKWW HUHQ EQVAGH H EHMUKDQI HQ %4-HDQ) UMILY
COWEWRS HHQUNSHRWR®! P DQHUI HEHXWV] RQGHUGH NIHUKHWI HYRHOM J HYHQ
DV H IHWRSJ HBU G NIMHQ

ﬁ N\ N\ L] . N\
U ula; uba
7PPSCKI FUYFFNE
4PSCPBE
1D KHAYH DP HBIQ YDQIOQSILDWA HOKHWDMMM®BIQ YDQRQ H RQE HSFUMUD | 19D
Z HEHI RIGHQP HAKHWP DNHQ YDOHHOWRYERDUG RP GH J URM QAHQHORSERXZ
YDORQ H Y.GHR WM EHSDBRQ

: HOWQRQ/ YRRIDAQWSILHHQ GRRUGH + HGHNHQUHFOP H YDQZ HIH GH
DDQUSUHNHQGEH D, Q GH YIGHR Z RUBANGHIGXGHDNZ DDUKHWHKDDCRYHUI DDW
P DDUEQWAGH DI BRS VRAKHWHQGH \SDQHQG HQ YHUDWHIG 1 IMD@HQKHW
EHHG P DDURRN.J HOLGVHBP HQMQ] RD®'P X] LHNHQVRWAY YHUAMUNHQ KHAYHUKDDO
HQERXZ HQ\SDQQJ RS

' W LGHQZ IMRRNEHHNAQIQRQ H HIHQYGHR

' DDURP KHEEHQZ H HHQ WRWY ERDLS J HP DDNAP HEHHTHQXWEH + HGHNHQ
BFOP H HQ] INDZ H KIHWP HH RQ H HI HQYIGHR J DDQP DNHQ

4PTCPBE A FOFBUFT? pr



UPFM( FOFBUFT WPSCK FUCFFNES

+HA LRM YHYFKIOEDWKHWHHEHBH SURMPWRRIDOGIDDIGH RP KHWRQA INHBIQ YDQ
HHQP HWMRAHN HHQWEISSHBOQ GH DQEHHQNRQGHQJ HELANHQ WIZ 1N H QX
HHQ FUHDWAHYH VIGHR RQ HSHQ DY HQGSURGXFW L DWXUDM GHMI GHQZ H KHW

H SHUP HQAGDWOQGH YIGHR YRRUNRP WP DDUGH MIGHR LV KHWHQEGHWI QHQ QHVKHW
H SHUP HQATHOD : DDULQ KHWHHEHURQE HS KHWERHZ DVRP P HQHQVRVDFWH WM
1 HAQRP ] HD LHWW RU DQVHIHQLY GH YIGHR QK EHGRHG RP P HQHQW OWQ
NHQQWP DNHQ FRQ LRQMUHQ HQ DGHNHQRYHUKHWRQGHZ HS ' H* HHDWNBR
+IHUQ LV XP W YRRUUH BV RS KXQHLI HQJ HADI HQHLI HQ YRRURREHBIQ

" XVKHWGRHAY GRRUP ICGHODQCHMGHR Z 1BIQ Z H KHWZ HGHY NGBV EHI US VMWHQ
EHGH J HGHIDWAHY EHYRIGHHQ CRRUGH YRRURRIGHBIQ RYHUHDDDUW GRRUEEUHNHQHQ
EGRAM WMBIQ

" BCEBD UQVOFOUWKEFOT | FUGW FO

9 RRUEDVKHWIE HQ YDQKHWH SHUP HQAYDQWBWKRQ.J DDQ P RAVD@N.J RHG J HSOQG HQ
GRRUEDFKWZ REHQ ,QWJ HOMMEY VRWRQ H FDOWR DRWRQYGHR Z DDEIVZ HQRI JHHQ
GXGHINSOQKDGEHQ YRRUGH P RO H Z IMMQZ H QX SUHFIHV KRH GH YIGHR HUXWIQGHDN
XIP RHVAKRRP HOW ] LHQ * H] H KHTGHUH YIMH KIHG RQVHRP WEHQ/ GH YRREEHHAQ)

RP GCDWZ H GDDUERRUZ IMMQZ DDUZ H RS P RHVIMQ GMHQWEHQY KHWILE HQ

- PFLFOVBOEFFMIFN FST

1 WD GH +HGHNHQUHFOP H KHEEHQZ H RQVJH REXARS HUGHHQHP HY  GRVGH
EHWBDQXW RQIHIHHQ RXGHH 2 S GH H P DQHUNRQGHQZ H AYHUMMWOWQ] HQLQGH
GHHQHP HY P DDUP DDNMQZ H KHAQEHWZ HHUDOM J IRRAWRRURQY HO HQ YRRUGH YIGHR

" DDUDDWZ LGHQZ H KHAEH M J HHQ P HOHQ GIH GFKVELVEIVRQY\WRQGHQ RP GDWZ H GH
YGHR QEHWZ HHUW SHYRRQDMZ I@H P DNHQ P DDUKHWI HVFKINAP DNHQ YRRUDMb RQJ HIHQ
HORXGHIHQ ' IMV.J LRMQGHHY J HONWRS GHRP D YDQ. MO : HORQGHQZ HKHW

EHDQ) UMM CDWGH GHHQHP HY HDDDUDEVRGOMQHNHGH AWV Z HJHNW' DDURP KHEEHQ

ZHJIH\R] HQ YRRUGH YROHQGH GHHQHP HY

e \D GHGRFKWMUYDQHHQONHQQVYDQGIOIDVPRHGHU  NIDURXG
e 0 DW GHEWRHUYDQHHQWHQEQYDQ6IGID  MDURXG

e (@ HRQYWRZ XW IWAMOKDDUWDDW  NIDURXG

e 5D RPDYDQ.IMMQ  NIDURXG

- PDBUF FOPQ FUVBOI FUGW FO

QHHYAM LOMBQAH Z LBHQZ H GH | LB GFDWAH EXAMQLQ HHQ SDUWA | LB HQEIM
HHQEDON 2 S GH H P DQHUGDFK\WMQZ H GDWEH BFDWH | R GHXWDDO

P RJHDM] RX ] 1) / DIMUKHEEHQZ H EFVBRAMQRP KHWIRFK ELQCHOWM | LB HQ
LQHHQWP W GIH DI GHHQHP HY QHW RXGHONHQGHQ RP \RFK I VMO
P XUHQWM KHEEHQ 2 S GH H P DQHULY KHWFRP | RUBEHCP DDUQHY

FRP | RUBEG! YRRUGH GHHQHP HY =R NKQEHQ] H Z HCBUDWMQRYHUGQJ HQ
RP GCDAKHAHHQ J HVBWQ LXP W IV P DDUYRHBIQ] H KRSHINZ HOHHQ
EHSDD@H \SDQQUQ) RP GOV H GH P W QHWRHQGHQ

" DDUDDWA RFKWQZ H QDDUHHQ DPWIWIVR RSGUDFKWEH GH GHHQHP HWY
\DP HQ] RXGHQNKQZHQ GRHQ +HP RHVAIHW] IDZ DWRRURQ HQRXG
VRHI DQNHOMLY LHWZ DV H NKQHQDI P DNHQ HQLHW Z DWA MHN QWM

P RHONLY : HGDFKWMQP HMHQDDQHHQSX] | HOLHWZ DIWRRURQ HQ
RXG LVHQZ DV} H NKQEHQDI P DNHQ

2. BOQQVWISC BNT EFT.HCFST [ JCEF
$OGMIGHYKHE M GH P RIHIMKHG RP HBP HOMQEIQIHQM RQE HS
EHZ XWAWM P DQSXBUHQRP HYRRUM | RU HQ GDVWHHQERRGWFKDS \RPV
1 HOVREEHZ XWAMMUNHUHQ H | HPAHYHURYHUNRP WELVGH NYHU ' IMBUGFISH
KHEEHQZ H RRNVRHJ HSDWAEIMKHWP DNHQ YDQGH YIGHR

=R KHEEHQZ H GH GHHQHP HWJ HYUDDJ G RP \SHFLLLHNH NBIGQ) \M

QDI HQ ] RIGGHUKHQOWM YHUM®BIQZ DDURP  +LHP HH Z LGHQZ H RS \KEWA®BI
Z IlYH EHSDD@H IMUIHRWSHQ HQ YRRIRRUBHBIQ RSURHSHQ QHWD@HQELM
GH GHHQHP HWRQGHUIRY Z DQUHHU] H HODDURQR RHAMQ P DDU
XUMQGHDRRRNELVGH NIYHU 2 S GH P DQHUYHMWMUNHQ Z H GH LP SDRWDQ
KHWH SHUP HQAHQ WP XBUHQZ H GH NIYHURP XAMQGHDMIRS KXQHI HQ
YRRUIRRUGHBIQWM UH BFWMUHQ

2 RNZ I@HQZ H HYRRU] RU HQ CDVWRRUKHAI URM RQMX@LJ VP RP HQW
KHWDWQ] LHQ YDQHDDDUIQMYHZ  GH GHHQHP HYQRI QHWMYHHO
SHYRRQDIMH GIQI HQ GHHTHQ DDQHBDDU ( UZ DVXMWADDAG P WM RP \M
NBWHQ P DDUZ H Z I@HQ YRRUNRP HQ GDVW H DB\ DOYDQHBDDU] RXGHQ

Z HWMQ ] REDW H KHWHFKWD@HQ YDQIUWKXQ HJ HQ YRRURREHBIQNRQGHQ
EHGHQWHQ pS



%~ EBH VBOI FUGW FO

+HWIL® HQP HWGH \E HH GRVKHEEHQZ H RSJ HGHHG LQVE HH 11® P RP HOMQRS
GH HICGH @I ,QGH RFKWIQG KHWHH GXR HQIQGH P LGEDI KHWDQEHH GXR

*OUFSAFX
9RREDWGH NRQJ HUH HQ GH RXGHUWH XIVKHWHDGH GXR HODDU] RXGHQRQIF RAWMQ
KHEEHQZ H DSDWWDQHDDDUGH LOQMYEZ VIH LB G +HAGRHODQGH LOMYHZ VZ DV
RP YRRURRUEHBIQ CDDUYRUHQ W KDBIQ GH GH SHYRGHQIQEMGXHHRYHUHBDDU
KHEEHQ ' IWKHEEHQZ H J HGDDQDDQ GH KDQG YDQGH YROHQGH VDI HQDDQGH
VRQJ HIHQHQRXGHUIHQ

-RQIHHQ

- DWIQG M EHDQ) UNHU YUMHG R ] HNHIKHG HQZ DDURP ™

- DWIQG M P RHOWDDQKHWRP J DDQP HARXGHUHY

 1H KHH VKHAP RHENHUI HKDG IQKXQMIXIG' ' HRXGHIQR GH RQI HBHQYDQ
QXHQZ DDRP "

: DWRRUZ HINGRH M P RP HQMHO

HQM YHHIP HAGH VRHNRP WEH] L) HQLQZ HOIRS] LEKW

- DAY KHWHHWAM Z DWEQ VA RSNRP WDO Ml GHQNMADDQ RXGHUBHY

: DWIPYRRURX GH  EHDQI UM G.QJ HQLQ M BYHY

: DAGHNMIGDWGH H - AQI HQ YRRUGH RXGHUH J HGHIDWA | 1Y

2 XCGHHQ

: DWIQGHQRQ) HUHQ GHQN M EHDQJ) UMHU YUMHG R ] HNHUKH.G HQZ DDURP ™

- DWIQG M P RHOMDDQKHARP J DDQP HWRQ) HBQ

 1H KHH VKHAP RHONHUI HDG IQKXQMIXIG' ' HRXGHIQR GH RQI HHQYDQ
QK HQZ DDURP "

. XQAK YHHOBIQ YDQGH IRQIHBHQ Z DDURP ZHIR QHW

+RH GHQWK RYHUKHWYH®! \RFLD®! P HGID J HEUIN YDQ Q) HIHQY'

- DAY KHWHHWYAM Z DWIQ W RSNRP WDOY Ml GHQNADDQ RQ) HBHQ

: DWLIMPYRRURX GH  EHDQJ UMM GIQI HQIQIM BVHQY

: DAGHQ\MGDWGH H - GQI HQ YRRUGH IRQI HUH J HQHIDWA | iy

0 HAGH H YU HONRQGHQ Z H HHUIINH DQE RREHQNIMHQ HQNRQGHQZ H RRNHFKW
RQGHJRHNHQR! GH RXGHIHQHQIRQI HUHQ LW DQGHWY GHQMHQ RYHUHBODDUGDQ Z DW
| H] HD DQ& RREGHQ

, FOOQJTN BLICH

1 DEDWEHGH GHHQHP HY KHAIQMYHZ KDGGHQDIJHIRQG Z DV KHVWAS YRRUGH
HHWWM RQF RAMDY : H SODWMQHHQFDP HUD YRRUKHQ HQ @HMQ] H QDDW
HODDUDDQ HHQWI HOSODWHP HQ Z DDUHHQFDGHDX @) =H NHIHQJIHHQ
LOXKPWAY YDQRQY ] REDWZ H KXQP HHABXUH HQRQJ HP DNNHDMH UHDRWAY
NRQGHQ YDW@I J HQ YRRIDAKXQGRQ YHUED®! HDFWAV RS HODDU

4BN FOWBBL VWPNIPPFO
9HYROHQVEHI RQEHQ GH GXRV] HD KHWFDGHDX W RSHHQ HHQSX] ] HO
=RQEHUXVBU EHI UWHSHQ] H LOMMH GV H GH H \DP HQP RHMQP DNHQHQ
WEOAMQ GDQRRNP HMHQP HABX] ] HBIQ

( FTQFL WEFSJ

THZ INICH GHHQHP HY DDQKHWEX] | HBIQZ DUHQ YHUIHMQZ IMBH NDP HU| RGDW
] IMRQI HWRRG | IEK] HD NRQGHQ] LMD 2 QGHWMWHQ P DDNMQZ IMHHQNRUM

P RQJ H YDQGH IQMYHZ V GH Z H WEHQ/ KHWRQMX@J \P RP HQA RXGHQ
OWQ] LHQ 1D HHQWEW NZ DP HQZ HWUXXJ HQYWRHIHQZ HR [HZIGHQ
RSSHQP HWSX] ] HBIQRP GH YROHQGH YUDJ HQWM EHDQA RRUEHQ

o : DZ DUHQN HHYAM GUH IQEUXANNHQ YDQ GH DQGHY

e 1RP QUHAQHQGEH MA@ JHP HHQKHEEHQ

QKHEH] 1Q YRQGHQ D@ GHHOQHP HY KHADMWAI HQ P HINEDDURQJ HP DNNHOMIRP
GH H YU HQW EHDQA RREHQ P DDUXWIQGHTNIGNM KHWZ HOO HWGH H

YUDI HQZ I@HQZ H HHQ @FK\WM EDQG FUHs UHQ] RQGHUGDW H P HMHQ SHYRRQDMH
GV KRH GHQWM GHBIQ 7HI HOMHWKE RQMRQG | R X W YRRUHHQJ HVSUHN
2 S GH H P DQHUB GHQZ H KXQHHIAM SHYRRQINH IQEUMNHQ YDUWIQ SODW
YDQP HWHQ DO HP HH YRRIRRBHBIQ RHURQI HIHQ HQ RXGHHQ EGRWM
GUIHQ

+IHID NI HQ] HZ HHUGH WE RP YHEHUW SX] ] HBIQ



$ POPOBUF FOLFV[ F

1D HHQ SDDUP LOAMQ YURHI HQZ H KHQRSQHXZ WIMRSSHY : H
SODMMQHHQL3DG YRRUKHQZ DDURS KXQIQMYHZ VZ HEHQ
DIJHVSHHG IGFOMH EHHTGHQ YDQHDDDUHQ YDQ] LFK] HDGH ] H
RJ QHWHHEHUKDGGHQI H) IHQ ,QGH H EHHTHQ YHWMTHQ] H
QQI HQRYHUHDDDWY J HHIDWH GH QHWDENE SRWH Z DUHQ
TINEHQV KHWNIHQ YDQ GH MIGHR YWRHIHQZ H] HZ HCRP. QWM
UHDJ HIHQWRWEH YIGHR VDI JHBSHQ 2 S GH H P DQHUNBI HQ

Z H GH P HAVASXUH QRQ YHUED®! UHDPWA HQKDGGHQ] H GH WG
RP (D W GHQNHQZ DV H QRX HI HQIM] DI HQHQKRRIEHQ YDQ
HODDU

1D KHVWEHNIMHQ YDQGH YIGHR @HMQZ H LXP W YUMRP WM

UHDJ HIHQHQNIHI HQ] H GDDUD GHNHX HR! ] HZ LGHQEOMHQ
RP GHSX|]HID W P DNHQ\DP HQ RQEDQW/Z DW H GHKHEEHQ
JH HQHQJI HRRE RYHUHDDDUHQ Z DAWHURYHUHODDUZ HG
JHHIGR CDW H KIHUQHVWRRUZ [@H NH| HQ

" H UHDPWAVHQNHX H YDQGH GHHOQHP HY/IVIQGH YIGHR W 1HQ

&YQFSN FOFFON FUEF FEJU TVCVEBBH

1D DI EHHGHQ W KHEEHQ YDWMI HBU G ] D Z H P HWHQDDQGH VDI J HI DDQP HAGH
HEAWGLGID KDG YDQWM YRUHQ KHVKKRY ERDLE J HP DDNW] REDVKHWRRU. ILAMQWEHQ/
KHWHGMWQ RRNGX.GHDINZ DVKRH Z H KHWHXAWZ IGHQ OWQ] LHQ ' IWKRYERDUG
KHEEHQZ H DDQJ HKRXGHQP FVRQ H HI HQ EHHGHQHQ GDDUGLH YHWHV YDQ

JHP DDNARP GUH YHWFKIGBIQGH GLQ) HQW WWVMY 2 P GDWZ H HHQYIGHR QRAL)
KDGGHQ YRRURQ) pQRXG WMTHQZ H RQJ HD GH H \KEYUDDY

8 FMF JO PVE TUWFOVFSFMPSN JOFFOWEFP TQFLFO[ PX FMPOHFS-O BN
PVEFS-0OBBOFOEBHFOFGEFDUFGCKBBO! FUWFN JOEFSFFOVBOVWPPSPPEFMOFO
| FUTUN VWES-OVBOX FEFS JET CFHSQ

,QGH GUH H SHUP HOMQWMAMQZ H GH HBP HOMQIQGH MGHR EIMRQ H GRHOUWRHSHQ

- OLKET VBOEF] F FYQFSN FOUWEFPST [ JOEF WCEFO.JOEF CHBHFO

o +HAHHM H SHUP HQAEHWRQG XIVWHHQ HHWM YHWH P HAMNINQKHAEHHS ' H
YWD HQGEH Z HEHQJ HMG WEHQV GH RO R ] I YAKHHOM | HQLQEHHT

o +HWE HHGH H SHIP HQAEHWRQG XIWHHQVE HHGH YHWH P HWHHQ YRIEH RYHU ,Q
SODW YDQ GH YUDJ HQ WXHHAQ EHHG WM EUHQI HQKHEEHQZ H HUQGH HYGHR
YRRUJHNR| HQRP GH YU HQ GRRUP LGGHOYDQHHQ YREH RYHUWM YHUMBIQLO GH
YIGR

0 HAGH H\E HH YHWHVZ LBHQZ H WMMQZ DWRQ) HQRXG EMMUYRQG Z HIHQ ] REDW

Z HZ IMMQP HWZ HOH WIAGH ERRGWFKDS GXGHIMHUDDUYRUIHQ] RX NRP HQHQ

Z DDUERRUP HQHQ KHKHVXGH®W | RXGHQ EHI UISHQ

o +HAGHEH H SHIP HQAEHWRQG H.I HQDMAXE HH YHWHY HHQVGHD! NRUM YHWH
P HVKHWGHH GDWEH H YRRUGH QI HIHQL EHGRHT HQHHQ@QI HIH YHWH P HW
KHWIGHH GDWGH| H YRRUGH RXGHBQL  +LHP HH Z LEBHQZ H WWMMQ YRRUZ HDH
YHWH EHGHQ GRHO URHSHQ KHWP HHWM DDQSUHHNHQZ DAWKHWEHMM Z HIWELM
Z HOH GRHOURHS 2 Q@ H YRRUSHTEY Z DVEDWEH MRQI HUHQ YRRUHHQNRUM \CH®
YHWH ] RXGHQNH HQGH | H EIMRREEHHT RS ,QWEL WDP WM HQ] RXGHQNRP HQHQ
CDWGH RXGHHQ YRRUHHQ QI HIH XMYHEUH.GHUH YHWIH ] RXGHQNH HQZ DDUQ] H
OQ) HUGH WG KHEEHQRP KHVWM EHI WSHQ

pu



* FFECBDL FOSTVNBUFOPQ EF \WSTDI WACEF VFSTFT
1 IHAD@HQ YIRHI HQZ H GH GRHO URHSHQZ HOH YHWIH ] IMBUHAL) HUYRQGHQRP
DDUW NMHQOHQR! ] IMHHGHUGH \GHBI R GH OQ) HUH YHWH ] RXGHONH] HQ

Z H YHJ DP HBHQRRNDQGHUH | HHGEDFNSXQMQ ' HONDDQRSP HINQI HQRYHUGH
P X] IHN NBXUHQ \GHBHG WINAMQ WMY' HJ RYRRW

- HZ ICHQRQGHIRHNHOR HUWUXI NHUHQGH SXQMQZ DUHQGH Z 1M HD QR QHW
KDGGHQEHGDFKW

3FTVNBUFOVBOFYQFSN FOUFOFOHFLSHFO G-FECBDL VBOEF EPFMIPFQFO
8 MGH H SHUP HOMQP HWGH YIGHR EGHN GDWUM HAHGHIHHQ GH YHWH P HW
YREH RYHUGXGHINHUHQ SDWHQGHUYRQG GDQGH YDUDQAP HAYIDI HQIQEHHT ' H
YUDU HQLQ EHHT WEHQ/ CDWKHABIDMQ GRRUIQ) YRQGHQ] H YHZ DUHQG HQ
VRUHQG 2 XGHMH GHHQHP HY/J DYHQ GH YRRUIMHXUDDQ GH @QJ HUH YHMH  KHW

WP SR @J SUAMI HQGH ERRGFKDS NZ DP EMWURYHU -RQ) HUH GHHOHP HWY
YRQGHQGH H YHWH W OQ GG HQ YHBUHQ KXQ DDQEDFKWP DDUZ DDWGHHEHQ
MMAGH NRWMUH YHWH GH KHQJ HERHG KIHG * H P X] IHNZ HG YDDNJ HQRHP G DY
SRVMH HBP HQARP CDWKHWGH M HHUJ RHG RQGHWWMXQGH

( UZ DVRRNIHHGEDFNRS GH P RQEUH \RP P LTH I DI P HOMQ
YRO GHQHODDUQHWERI VK RS Z DDUERRUGH IGKRXG \RP V
RQGXGHIMZ DV ' H H RSP HINQI HQKHEEHQZ H YHZ HIWQ GH
\E HH HQGHWIHY : H FRFOIGHHQ CDVWHHQ OQI HUH YHWIH
EHMUDDQOINELMKHARXGHIH SXEQHN WWMZ INIRQ) HIHQ MMAHHQ
NRUM \CH®I YIGHR QRAJ KHEEHQRP KXQ DDQEDFKWDWAM
KRXGHQ : H KHEEHQ GDDUDDVWAGR] J Hs [ SHUIP HQMHG P HW
HHQ DQGHUVRRWP X] IHNEIVGH NRQ) HUHQ YHWH Z DWP HHUXS
WP SR Z DV P DDUZ H FREFOIGHHBEHQ DOGHIEDWEH JH\R] HQ
P X IHN YRRUEHGHQ GRHO URHSHQ] RU GHQYRRU
\SDQQQI\RSERXZ IQGHMGHR HVZ DWZ H Z IGHQEHHN-QHQ
HUGDDURP YRRUJ HN\R| HQKHEEHQRP GV R \M OWRQLQGH
HQGYHWHY YDQEHGH IGHRV

" H NI HQI HHGEDFNHQRQ H HI HQQHXZ H I IEKWQQDP HQ
Z H P HH QDDUKHWHGMQ YDQ GH HQGYHMHV

pvVv

*FBUF OBBSFXEVESIF
1D GH | HHGEDFN YDQ EHGH GRHO URHSHQ HQ GRFHQMQ KHEEHQ Z H DB
RSP HINQJ HQ YRRURQY HD RS HHQUIWWA J H| HAHQ EHNHNHQ Z DWZ HIHQ QHW
Z HIWM LQ GH HAW] REDWZ H GVWARQGHQVRHSDWHQ

* H KHEEHQKHWIGHH YDQWE HH YHMHV YDQ GH YIGHR DDQJ HKRXGHQ HHQ
NRUM YHWH YRRUNRQ) HIHQ HQ HHQ @QJ) HUH YHMH YRRURXGHUHQ 8 MGH

| HHGEDFNEGHNGCDWRQ) HIHQ GH OQJ H YHWH W \DDLHQ OQ) GLDAL)
YIQGHQRP YRMIGL \WM EHNIHQ WIZ NRXGHHQ MIMAGH @QJ HUH YHWH
SUAMI HQ GXIGHDM YRQEHQ -RQJ HIHQ.J DYHQDDQGH YRRUHXUW KHEEHQ
YRRUGH NRUM \CHDIH YHWH ' DDURP KHEEHQZ H GWSUGFISH

DDQI HKRXGHQHQHYRRUJI H RUJ G GDW RZ HOGH NRUM D&Y GH @QJ H YHWIH
GH| HOGH WIHQ KHWHOGH GRHOKHEEHQ Z DDUEIMD@®HQ GH BIQJ WM YDQGH
LKRXG LV DDQJ HSDWV

7FBOEFSIHFO

$ O HHYWAM KHEEHQZ H GH OQJ HIH YHWH YDQGH YIGHR 1Q H\RW/1. DDU
DDQBIGAQ) YDQGH I HHGEDFNGDWEH HW @Q) Z DV KHEEHQZ H GH GXXU
WUJJHEDFKWDQ — PIQOWDDU PIOAMOHQ  VHFRQGHQ

" DDUIDDWKHEEHQZ H GH YRIFH RYHWRSQHXZ RSIHGRPHQ ' H
RRUSURQHDMH WMP NBRQNQDDURQYIGHH W @H HQWM ] DFKWZ H Z LGHQ
MMAHHQNIDFKW HIH MP ] REDWGH NIMHUGXGHOM RQGHYFKHG NRQ

P DNHQWWWHQ GH IMP P HQ YDQ GH GHHQHP HYHQGH YDQGH YREH RYHU
2 RNKHEEHQZ H J Hs [ SHUP HQMHG P HAGH P X] IHN ,QGH HHWAM
WM J HEUINMQ Z H ppQ GRRUBSHQG P X LHNAMN 2 P GHMHHU
UMUHUWE MMUHQ HQ EHDQJ UNH P RP HQMQH WD CDGUNW J HYHQ N HQ
ZHHYRRURP EIMKHRQMX@L) \P RP HQAMHHQ DQGHUP X] LHN UDJ P HQAM
JHEXINHQ +LHERRUZ RBAGH HP RARGH®! [P SDPVWHL URRWHQNIMVKHW
RQMX@I \P RP HQAP HHUJ HZ [EKW

* DDUIDDWKHEEHQZ H FRBXUJ IDAQ) VRHIHSDWARP GH EHHGHQHHQ
FROUMMQMUH HQ SUR HWRGHBUH XMWADEY W J HYHQ HQKHEEHQZ H
RQGHWMIY \RHI HYRHI G ] REDWD@I GD®J HQ.J RHG W YROHQ] I RRN
Z DQAHHUGHHQHP HY] DFKMUVSIDNHQR! DFKWMLU URQG) HXIGHQ KRRUEDDU
ZDWHQ ' V] RUVHUMA HINHWE RRN YRRUGDWGH ERRGVWFKDS ELVHOH
NIMHUKHTHURYHURP W

PwW



7 BNEBUF

' HUDFWAVRS GHHQBYHWH DINRP I YDQ] RZ HOGH NRQJ HUH
D&Y GH RXGHH GRHOWRHS Z LlYHQHURS GDWEH VIGHR SRWQM
KHHVIRP KHVEHRR] GH GRHOM EHIHNAQ P HOHQEHZ XUADWQ
Z RUEHQ YDQKXQHI HQ YRRIRRUEHBIQ RYHUGH DQGHUH J HGHIDWA
HQ] H GH H BHQ B W OWQ

+RHZ HOHURS NRWM \WMUP 11D J HHQ GUHPVEHZ MY GDWGH
JHHDWNBR GDDGZ HIMHDNZ RBANHMBIQE JHYHQGH
UHVXEIAMQ Z HOXMUNH DD IYIQI HQ GDWEH YIGHR HHQHHWAM
WS 1QAVWEURFHVNDQ] ) 9HHAVSRQGHAMQJ DYHQDDQGEDW IM
WIBHQV KHVRINHQ Z HEHQ J HIDDNAGRRUGH IGKRXG HQHP R YDQ
KHWYHKDDO

( HQEHDQ) UNHBP HQAKIHUQ Z DVGDWNIHY] IEK YDDNDO
WIEHQV/GH YIGHR EHZ XW\Z HEHQ YDQKXQH.I HQ YRRIRRUEHBQ
RYHUGH DQGHUH JHHDWH ' P RP HQAYDQ] HOUH BFWH Z HG 1O
P HHUGHWH J HYD®IQ J HNRSSHG DDQ KHWRQMX@L) \P RP HQALQ
GHMGHR Z DDUEIMKXQHHWIM IQEUMNHQ Z HEHQGRREERNHQ ' W
P RP HQAHQKHWHWEDW H RRNVRHI DYHQ] HD YRRIRRUBHBIQWM
KHEEHQ RYHUMIMARXGHUHOR! NAQI HUHQ BLGGH VRADGHQNHQ
RYHUGH P DQHUZ DDURS ] IMQKHAGDI HIMY GIVHQ QDDUGH DQGHH
JHGHDWH NIMHQ

+RHZ HOBWR) QHAGUHPWKHH W) HBIG VRWDDQRRQEDUH
YHIDQGHUY) IQKRXAQ) R JHADI YDQEHGHQJ URHSHQ OWQ
GH UDPWAVZ H] IHQ GDWEH YIGHR IQWEDWA/RP EHZ X\WE REQ)
W FUHs BHQHQHP RV EVWM P DNHQ ' IV LD HWHQAS B

YRRZ DDUEHQ YRRUKHARSWEMQ YDQ KHAJ HVSUHN RYHUKHW
RQGHZHS GHIHHDWNER  HQKHVEHYREHHQ YDQ

ZHGHJ INBVEHI US  Z DDUP HH GH EDVMYVZ RUBA) HBU G YRRUHHQ
AKPYUHB! YHINBIQQ) YDQGH JHHIDWHNBR RS GH OQJ HU
WP 1D

gn



$ PCOMTF

" WD WMGHHUIRQGHY RHNKDG DY GRHIGH JHHDWANBR \MWHQRQ) HQRXG RQGHUGH DDQEDFKVWM EUHQ) HQHQ YRRIRRGHBRQ
\MWHQRQ HQRXG W GRREEWNHQ HQZ DDUP RIHDM W YHIMPIGHQ GRRUP LGGHODQHHQMGHR +LHYRRU] NV HH YHWHY
RQA INHG HHQNRWM \CHIAH P R H J HIFKWRS GH NRQJ HUH GRHO URHS HQHHQ QI HUH XA HUH YHWH YRRUGH RXGHUA
GRHOWRHS ' H HNHX H] RU GH HYRRUGDWEHGH J IRHSHQRS HHQP DQHUZ HEHQ DDQJ HVSURNHQ GH DDQUBRVEIMKXQ BH WG
HQNIND HAUD

+RHZ HOHUI HHQ GLUHAWP HAVEDDUEHZ MY GDWGH J HHIDWHNBR | GDDGZ HINHDMLY YHIMBIQG OWIQ GH UVXEEMWQ] LHQ CDWKHW
RQGHJ RHNZ HOGHI HINILP SDPWKHH W HKDG 8 IMGH H SHUP HQMQ HQ UHDFWA\ YDQ GH GRHO URHSHQ EGHN GCDWHHHODQKHQ
SRMA  YHUDWAZ DUHQHQ] LEK WEHQ KHWKINHQ EHZ XWAZ HEHQ YDQKXQHLI HQ YRRIRRUGHBIQ 9RRUDCKHWRQMX@RI \P RP HQAQ
GHYIGHR | XQI HHUEH DO SUNNHOYRRUUH G YDQGH NIHU] HD RS GDWSXQAJ DYHQ YHHOGHHTQHP HY DDQ GDW] IMKXQ HHWAM
LQBUXNP RHWMOQ KHU LHQ HQ CDWAMKHQ DDQ KHAGHQNHQ] HWH RYHUKXQ EHHTYRWP QI YDQ GH DQGHUH J HGHIDWH GIH | H LQKHW
GDI HIWY/ BVHQ] HD YRP HQ

- DAEHWH VWRQVJ HAMTH GRHONDQZ REHQ J HWMT CDVWKHWRQGH RHNHUQ EHDIQ) UNH P DWW LQLY.J HVDDJ G RP

EHZ XWE REQ) W FUH HQHQKHWI HVSUHNRYHUGH J HHDWANBR RS JDQJ W EUHQI HQ +HWEHIHNAQ YDQ GDDGZ HIHIMH

J HEUDI WHIDQEHUQ) HQVAKPWUHB! YHUP LQGHUQ YDQGH NBR YIDDIVIRP HHQ OQ) HUSURFHV HQ KHKDD@H LOMYHQMA ' H H
YIGHR YRUP WEDDUQHHQHHWAM P DDUFUXFID®I WIS KHWGRRUEUHNHQ YDQ YD HURHVM DDQCDP HY HQ KHVXKR XBIHQ YDQ

Z HGHJ MBVEHI US

" DDUP HH LV KHVWKRR GCGRHOKHWRQGHUGH DDQEDFKWEUHQ) HQ YDQ GH J HHDWANBR! RS HHQP DQHUGH EHGH GRHOWRHSHQ
UDDNAGRRUP [GGHODQHHQYIGHR  EHHNVHQLY GH EDVY/J HBU G YRRUYHUEHUH LQWDWAYHQ GIH NXQEHQ ELEDI HQDDQHHQ
YHINBIQQ) YDQGH HNBR

" HYIGHR HQWMHVXGEMMQ OWQGDDURP YRRUIDCSRMQAH ] LHQRP DO WRAYEXQ/WM GHGHQ YRRUP HHUI FVSUHNNHQ RYHUKHW
RQGHZ HS HQRP P HQHQDDQW | HAMQVRWIH BFWAH RS KXQH.J HQ YRRUIRRUBHBIQ RYHUDQGHUH J HGHIDWAY P HWGH KRRS GDW
1 IMGH| H 1 IFKWQRRNIQ GH SUDNAMIVRHSDWHQ HQ KXQ YRRUIRRGHBIQ BUHQ BAVDWQ

go



SF@ADUF 4 IMB

" MBURWIPWZ DV YRRUP INSHYRRQINHHQ HFKWM IRBIUFRDWMY 7IMHQVRQ H HHYAM SRILQ) EBHNGDWZ H KHARQGHZ HS \M
SHYRRQINKDGGHQJ HP DDNAZ DVWP H GHHG LG HQ GDVHA DY RQE HSHURP VHHQ WS WUXI P RHAGHP HQHQLHWP RHW
FUHS UHQ CDVWRRUHHQ EUHGHUSXEQHNVRHI DQNHDMILY— ] HNHUEIVHHQRQGHZ HLS DY GIW-+HAZ DVXIVEDI HIG RP KHABURWMFW
RSQHXZ RS \WM SDNNHQHQP HAHHQI UMH EQNW EHNIHQ P DDUDFKWADI EHQINEQVEDVWZ H GH H NDQVKHEEHQJ HNBI HQ

1D KHWIH GPWMUBHQRS RQ H HHWM SRILQ) EHQINHHE@NQDDUP H| HD J HZ HHWWHQWRWGH FRGFOMH J HNRP HQ GDVIN] HD RRN
QHAYR®IG] DFKWMUKHARRYSIRQHINH RQE HS HQHQBXTIDWIRQG +RHZ HIKHAWRQGHZ HS P INBHYRRQINDDQSUWHHNW
HQEHDQ) UM YRRUP IMY KHE INQX P HHHQ QHXZ H EQNIHW NKQEHQ RQE HSHQ Z DDUINDO RQE HSHUHFKWDFKWMUME HHQ

P DDWFKDSSHINWHP D RS HHQFUHDWHYH P DQHURQGHUGH DDQEDFKWEUHQ) HQ GRRUP LGGHOMQII® ' IMBUREHHEHQZ H P HW
GH FDOVR DPARQ YIGHR RRN P DDUKHEEHQZ H WYHHQI H REXVARS KHWHYHQAHQ GHVRS Z DVWZ IMDO RQE HSHW EHDIQ) U
YQEHQ GHYGR

NKHE YHHQ) HBHB RYHUKHAP DNHQYDQHHQH | HAMHYH YIGHR KRH GH BIQIW GH P RQEIH GH P X IENHQGH YREH RYHU
LOYBRHG KHEEHQRS KRH GH ERRGVFKDS RYHIRP VEIMAHYFKIEHQGH GRHOURHSHQ +HWZ DVIQMADQARP W RQEHNHQGDW
HHQOQI HH XWAZ HUH YHWH EHWUZ HIVAYRRURXGHUHQ \WMZ LNIRQJ HIHQ MIMAY HERH.G EQYHQ EIMHHQNRWMUH \GHD! YHMH

" RRUJRHG D W GHQHQ HQ HHQ SOQ XM ] HMMQKRH GH YIGHR HXUWP RAVRRP HQW ] LHQ YRRUEDW J DDWI® HQ KHH WRQY
QAVWAHHUHRP J HRSHQLQ KHWBURFHVHQP HGH GRRUEDWZ H GDDUGMINHHUZ HQJ RHG RYHUQD KHEEHQ J HGDFKWHHUIHS KHW
SRWFWRHSHO

* H KHEEHQ GMINHHUGH WG J HRP HQIQKRH Z H GH YIGHR YIWMKHHOHUXWZ LGB OWAQ] LHQHQRRNZ DV AMKHHUKHWHQGGRHODQ
GH YIGHR RRNKHTHUYRRURQ] HD 2 S KHASOQHQHQ YRRIXUGHQNHQKHE INP H HD D&RQE HSHUIQ GMBURVPA RHG NKQEHQ
RQA INNHBIQ

: DWEHAH WGH \DP HZ HINQJ YHUIHS GVBURWPAVAS HUHQ J HMAKRWUHHEHUGDQ GH HHWM SRILQ) : H KDGGHQ GXGHIMH
VEDNYHUEHER HQ INKIHTS P H YRRUIDCEH] LI P HAKHWSOQHQ YDQGH H SHUP HOMQ KHW RHNHQ CDDULQWSILDWA HQ YRREEHHTHQ
YDQ\RRWYHINH YIGHRY KHAYHU DP HBIQ YDQI HHGEDFNRS GH YHWHY HQKHWZ HINHQ DDQKHWHHIMY . IWMQUEKWH ] LEK RS
GHP RQBIH YDQGHYGHR Z DWINHCRUP Z DDUGEHHU RP CDWHGEWIQ QGHP LI UM SXQA HQIN YHHODQKDDUKHE. NKQEHQ
BUHQ THI HINHWIE NRQINI HHGEDFNJ HYHQRS ] DNHQGH ] IMP IMFKIHQRYHUKHWKRR G] DU WZ ) IMFRQAQX P HWFUHDWENH
IGHHSQNZ DP - Z DDUERRUZ H HBDDUJ RHG DDQYX@HQ

$CP HADOKHH WKHWH SHUP HOMUHQ | HHGEDFN YDQ UMSRQBHQMQHQP HGHZ HINQY YDQ GHHOHP HYRQVJ HKRSHQLQGW
SURWFWZ DDUZ H HFKWARW RS NKQHQ] 1M ,NKHE J HBHG CDWH, SHUP HQMUHQ HQ HHQ GXIGHDM GRHKHEEHQ EHDQ) UMILY RP
GRHO HUFKWHW WM NXQEHQ P DNHQ YRRUGH MV GRHOURHSHQ ' RRUGIVBLRVIPLY YRRUP IMGXIGHDMJ HZ RGHQKRH HWHQNHHO
| HHGEDFN YDQM GRHOWRHS IV $®'M GRHOURHS GH YIGHR EHJ UNSWHQ YRHOZ DV KDG J HKRRSWRYHUW EUHQI HQ GIMHWAGDW
HHQ YHHOMMUIHUHQ Z DDUEHYRBUBAKEEDARS

ap



SFGRDUF , IJSTUFO
SHYRRQINIKHE INYHHG HOUH GFWH J HEDDQGH DI J HBRSHQZ HNHQ

1D GHEHRRGHIY NZ DP INHUDFKWWUGDWIN DO RQE HSHUQHWRMIGL) DFKWUP IDRQE HS WRQG ,NEHQHHQ SHUHPWRQMAHQ
QHWCGHEQP HWP 1) HQBUNXEIDWP DDUGDVWE IVHDFKW H J HYRHZ. DWINFRQUBQAKDG Z DVRRNQEWGH EHGRHIY  +HAVJIRHG
RP NIMYFK M1 1) P DDUINNDQ QHADHQ P DDUNIMHNVRGHQRS HHQ SURMIPWGEH INVDP HQP HWIHP DQG DQGHY GRH

: H KHEEHQHHQ RQIMHWHQG J RHG J FVSUHNJ HKDG \DP HQRYHUKRH Z H YHEHUZ IGH HQ+HQY KHH WRQY HFKWHHQ KDUWWRQGHUGH
UHP JHWRNHQ 9DQAVAEW HVSUHNKHEEHQZ H HHQQHXZ GRHAIRQGHURI HQJ HNBI HQ

NP HIWM DQJ HRM GDWIN] RYHHIP HHUHGHU IH KDD@H XIWGEMQHXZ H IGHH =RYHHONG @H GH HQ S® IHU] MIQ GWSIRWFWHQ INKRRS
COVWKHWRRNWUXK) W IHQLY 2 QVQHXZ H GRHOHQRQE HS \SUDNP IMRRNP HHUDDQ D&Y RQE HSHUHQLY HW Z DANDCHHQ OQ) HUH
WG Z LGH GRHQ 5DXZ H BDPWA YDQP HQHQRSZ H\NHQ

© HKHEEHQRQV YRRUDQI H RFXVHG RS P SDPHQWRYWEY  7UEHQY KHWIE HQKHEEHQZ H J HNHNHQ XV HOH KRHNZ H KHWEHVM
NRQGHQ! LB HQHQKRH RQV YHXDDCKHWGXGHIMMYHIMG NRQZ REHQ : H KHEEHQRRNEHMURS DXGR J HBMGRRUP LEUR RRQMV WM
JHEXINHQ

NKHE KHWHGWQRRNRS P IM HIRP HQHQYHHIP HHUI HBMRS NBIXU MHBHG HQJHAIG =R LV KHWIL® S QX HHQYNINRWMU

CXGHDMHUHQ WMUNHUGDQ HHYAN 7IMEHQY KHWHGMWQ KHE INJ HSUREHHUE QHXZ H HBP HOMQWRH W YRHI HQRP KHVRY\MTY
DVSHREVXAMUNHUWM P DNHQ | RO KHWSURVPWUHQ YDQGH | LB SMVRS GH P XXU

HXINBHQG RS GH DI J HBSHQZ HNHQEHQINHGRP WRWRS P LlYHD P DDURRNRS 6L0ID =RQGHUKDDUKDG INKHWHFKWIHW HNKQG
+ H KDGGHQ] HNHUHHQ W HQ@U VRHQZ H KRRUEH GDWZ H J H DNAZ DUHQ P DDUKHWKHH WRQY RRNMMUNHUI HP DDNW: - H KHEEHQ
] RYHHQ) HBHUG Z DAKHAEHWINHQARP HHQRQA HSHUWM | D HQKRH N RP J DDWP HW XOH W HQDJ HQ

,NNMP HAARNV WX RS RQJ H W@ DY FP GHU

aQ



SPFLPN TUCFFNE

0 RFKWMQZ H P HHUWIG P WM HQ HYHQMHHIEXGI HWKHEEHQ YRRUGIMBURVPWGDQ] LI
HUYHWAKIEIQGH P DQHBQZ DDURS Z H KHVW RXGHQ Z LAIQ XMVEHGHQ HQ YHGHU

RQA INNHBIQ

$@UHHIN RXGHQZ H GH IGKRXG YDQ GH VIGHR XMEUHGHQ P HWHHQ J URMUH HQP HHU
XAMHQBSHQGEH J URHS GHHOQHP HY ' MEHWINHQAQHD@HQ P HHUP HQHQIQEHHT

P DDURRNP HHUYDUDWH LQ®H WG DFKWMU IRQG [QMUIAWHY HQ BVHQMAD' RRUGH H
GYHIMMMRDQ GH NIMHU] LIFK J HP DNNHIBMHUKHIHQGHQIQPPQR! P HHEHWH GHHQHP HY
Z DWGH [P SDRWDQGH ERRGWKDS YHU LRRAWYRYHQEHQ EIHGAHHQ EBHGHUH
GHHOQHP HYI URHS GHNDQVRP YHWFKIEBIQEH \RRUMQ YRRUIRRUEHBIQW OWQ] IHQHQ] R
HHQFRP SGMUEHHT W \WFKHWHQ YDQKRH GH H RQMEDQHQ GRREEIRNHQNKQEHQ
ZRGEHQ ' H HH WD @J HQP DNHQGH YIGHR UMHU KHUNHEDDUEHUHQ UHBIDQMUYRRU
HHQ EWHGHUSXEQN

- DWEHWH WEH RHNRP WWDQGH YIGHR Z IABIQZ H GH H SRUMRGHIHQ DO HHQ YHHPLEL)

P IGGHOEDWRS YHYFKIGIQEH SBNHOW | LHQLY =R ] RXGHQGH H YIG-RVJ H SBDG
NKQEHQZ RUEHQRS 7INRNHQ, QW UDP YRRUGH QI HIHQHQRS ) DFHERRNHQ <RX7XEH
YRRUGH RXGHIHQ : H Z LBIQRQ/QHADBHQUEKWQRS DSSTFDWAVRS GH WBI RRQ

P DDURRNGH GRHO URHS GH WIBIMMH NIV H] H YIGHRV NKQEHQIQI H| HAZ REHQRP

P HHUDDQEDFKWIM VFKHQMHQDDQKHWRQGHZ HS =R KRSHQZ H CDWKMHGYP HHU

P HQHQKXQ YRRIRRUEHBIQ RYHUGH DQGHUH J HGHIDWA KHIHQHQ GXYHQ BV OWQHQ
HRYHUQJ HVSUHNJ DDQ +HWBURWPWKHH WD GRHIRP RS HHQ SRVWAYH P DQHUELMM
G HQ DDQKHWYHMBIGHQ YDQ GH J HHIDAHNBR

ar



#POFO

SQH) DQNEWAKWY ] G +RH RQMEDQ YRRIRRGHBIY

KWV ZZZ DQHDQNRJ QOWHP DV YRRURRGHBIQ HQ MBHRWSHQ KRH RQMEIDQ YRRURRGHBIRQ
WEXMGHMG ] G +IMRY R QFGDUIDP 0V KABY  EHEXMQHWHG

FRP WDQMW JRRJ KIMRY  KIWRY QFGDUI DP [OHV

&DRQYDQLIHGHDQG | G +HW IQGHZ HW YDQ+RAMQ KMBV  ZZZ FDQRQ

YDQHCHDQG QOQONGEHZ HWA

&KDW 37 DSUD 2 S Z HOH P DQHUZ DVHUHHQJ HAHIDWANBR \WWHQNRQ) HQRXG WEHQV/GH
\EHHGHZ HHORRWBJ" KNBY FKDWSWFRP F | EDD I HF EG

0 DUNHWGI | DFW QRHPEHU -RQYHHQHQERRP HY \DP HQP HHUZ DD\G

KWBV  ZZZ P DUNHWY | DFWQDEHIFKWQ MRQI HIHQ HQ ERRP HWY \DP HQ P HHUZ DD\G

0 HAXP PH. /ULHR DWHXDJHIQWH P IGGBI DIHV KWBY  JHWRXG QORXGHIHQ EHJ WISHQ
RQV QHWP DDUZ IMRQI HIHQ RQJ HD RRN QHW

0 RADAMRQ ] G . UM I IFKWQGH Z DDIEHQHQBH WDQIRZ GRHOURHS

KWBV ZZZ PRADPIRQQOP HQBON

0 RMH QRHP EHU Y-MANHQWRIFRQEPWMWHOIRQ) HQRXG

KWBV  ZZZ P RYIMH QDDWHO EHWINHQWROFRQEFWMIMHQ R RXG

1 HGHUDQGV - HXI GO QRHP EHU 9HHORQI HHQ YRHBIQ] IFK HHJ DDP GRRU
FRIRDFUMY KWBV  ZZZ QUQDQHXZ V YHHORQI HIHQ YRHBIQ ] IFK HHQ DDP GRRUFRURCDFUMY
132 . HQQV QRHPEHU +RH EHZ XWAEHQ MW YDQ W YRRIRREHBIQ

KAMBY  CBR\HQQY QOBQ WHDG KRH EHZ XWWEHQ MMV YDQ Ml YRRURRIBHBIQ

6RFIDDCHQ& XAMHHBOEXFDX | G 6RADG! FRKHMH—2 S Z HJ QDDUYHHNIDFKWA H \DP HIBIMQI HQ
1: 2 KMV ZZZ ZRQWM R IIBV PH GD IBN  BSRWRIRB

BRSBZ HJ BQDDUBYHHUNDFKW HB\DP HQBMQJ HQSGl

6RADDAHE | G -RQHHQ] QI HQP HARXGHIHQRHUYRRIRR GHBIQ

KWBV  \RFIDD@ HE QOQHXZ V NRQI HUHQ ] 1QI HQ P HWRXGHIHQ RYHU YRRIRRUBHBIQ

BWEKWY -92 | G -RQYHHQIQDPWH YRRURXGHIHQ KWBV  ZZZ INFKWQ MR FRP

: INSHGED DSUO IRRRRGHHOKWEY  QZINSHADRJ ZIN. ORRBREHHO
7 EFP CPOCFO

+HHNHQ DSUO : R@ DSDW IGHR@<RXIXEH

KMBV ZZZ \RAMEHFRP ZDWK'Y HWTQ@ Y7 Z

& XOKSODW RNREHU . RP %QHQ  RQF R HOLQSIMQ=XG >0 IGR@

<RXNMEH KMBV  ZZZ \RAWEHFRP ZDWK'Y 1\/$21482%

1RZ [IFK & IW) RREDOX. GE RNREHU & KHFNIQRQWRVH DURXQG \ RX

D IGRO<RAMEH KMV  ZZZ \RAMEHFRP ZDWK'Y W 795 .0

'+2678' 26 PH. ' 1$"' ,6&2 8176 DGYHWHP HONVRU $HRO H IFR
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